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fanaticism under the excitement of the events connected with 
|| the insurrections in Bulgaria and the Herzegovina, and the 
massacre of the Consuls at Salonica. So far Lord Derby’s 
| 





attitude is completely vindicated from any charge of menace. 
As far as we can see, he has never threatened either the 
enemies of Turkey or any one else, and is entitled to the 
credit of never having used a word which should have had the 
power to convey to the minds of the Turks or the Russians, 
|or any one else, the intention of England, under certain 
| eventualities, to pursue what is called a “spirited foreign 
| “ policy.” 
Memorandum of the three Northern Powers, and the sub 
sequent dispatch of the fleet to Besika Bay, did get 
us credit for intending to pursue a “spirited foreign 
policy,” may of course not be Lord Derby's fault, 
and may be due to the curious magniloquence with which 


policy and our Russian policy in the House of Commons. As 
far as can be seen from the blue books now issued, our 
| “ spirited foreign policy” in reference to Turkey has been 
| very like our spirited financial policy in reference to the Suez 
| Canal, at the end of last year. We have done what excited 
| expectations, but have not done anything to satisfy the ex- 
pectations so excited. That is much better than trying to 
satisfy popular and ignorant expectations after we have been 
unfortunate enough to excite them. But perhapsit would be 
altogether better if we did not even appear to be making 
a sort of display which, when it comes to the point, 
we are too sensible and cautious to carry into deeds, 
| However, as we said, we do not know that Lord Derby 


; 


' 
} 
| 
| 


) is responsible for any of the showy effect of what we 
|did. So far at least as his diplomatic acts are made 
| public to the world, nothing could be more sober and 
| modest than Lord Derby’s proceedings. If the dispatch of 
| the fleet to Besika Bay got us credit in Europe for a spirited 

demonstration, there seems nothing on the face of the corre- 
|| spondence to show that Lord Derby ever intended to get such 
| credit for us. He appears to have acted simply on the advice 
|of the British ambassador, and Sir Henry Elliot himself 
| seems to have acted mainly on the entreaties of British resi- 
dents in Turkey. At least, if there were any further 
'| motive, any arricre pensce as to the effect of this action on 
| Russian diplomacy, it is here carefully concealed. So far, 
then, we are bound to withdraw any hostile criticism we may 
have passed on Lord Derby’s foreign policy, and to admit 
that, at least as regards its pacific and eminently moderate 
character, it cannot be impugned. 











On the other hand, we cannot say that we consider the moral 

|| attitude assumed by Lord Derby in relation to the insurrec- 
tion and the war to be at all as neutral as we could have 
wished to see it. He was quite right not to join the Northern 
Powers in their Memorandum, whick proposed an impracticable 
scheme, as well as one which, if it had ever been put in force, 
would probably have involved those who were responsible for 
it in all kinds of perplexities. But in the criticism of that 
scheme, and in the whole of the communications with the 
various Powers which arose out of it, and out of the subse- 
quent deposition of the late Sultan, the reconstitution of the 
Government, and the declaration of war by Montenegro and 
Servia, we hold Lord Derby’s policy to have been throughout 
needlessly and unfortunately favourable to the Torkish 
plans for reducing the rebellious provinces to obedience, 
and unfortunately hostile to that union among the aggrieved 
provinces which was the natural and legitimate expedient 
suggested by Turkish misrule and the unmeaning cha- 
racter of the Turkish promises of reform. In his very 
first remarks on the plan of the three Powers, Lord Derby’s 
animus against the MHerzegovinian insurgents (carefully 
nourished, as is obvious by the exceedingly ex parte reports of 





Consul Holmes, whom the Turks compliment euspiciously 
on his great fairness to them) is apparent. He says, for in- 
stance, in his despatch of the 15th May, to Lord Odo Russell, 
that he objects to the armistice on the ground that though 
the Turks would doubtless observe it, there could be no sort of 
guarantee that the insurgents would do so. We suspect there 
would be just as much chance of the Turkish commanders 
evading the observation of such an armistice as of the Herze- 
govinian insurgents doing so. Neither party has ever vb- 
tained much credit for delicate scruples, But the Turks, 
being the stronger and the richer, the danger certainly was 
that the armistice would give them greater opportunities of 











That the refusal of Great Britain to join in the | 
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|Mr Disraeli has now and again referred to our Turkish | 
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secretly injuring the rebels during its duration, than it would 
give the rebels of secretly injuring them. Tiais inclinatiou of 
Lord Derby’s always to calculate the possible injury which 
the Turks might suffer from any proposal, and hardly ever to 
make any account of any injury to the enemies of the Turks, 
makes itself seen through the whole correspondence. Again, 
in the despatch to Sir A. Buchanan, on the 18th May, Lord 
Derby says he will give no active opposition to the policy of | 
the three Powers, but “I told Count Buest that I had no | 
“plan to propose, but that it seemed to me idle to talk of 
“ putting an end to the war as long as the Prince and people 
“of Montenegro were allowed to give it active support and 
“assistance, as they were doing now” [this was before the 
declaration of war], “ being at the same time guarded by the 
“ intervention of the Powers, from all fear of retribution on 
“the part of Turkey.” This is equivalent to sayipg that 
either Turkey should be left to deal with her enemies 
as she pleases, or that Servia and Montenegro should 
be held back from giving the slightest assistance to the 
Herzegovinian revolt. Now, how would the same policy have 
been regarded if applied to the case of the Austrian rule in 
Italy—a rule of a far milder kind than the Turkish rule in 
the Slavonic provinces ever was or will be? Suppose, in 
1860, our Government had laid down that either Italy should 
be left entirely to the mercy of Austria, without any other in- 
terference from outside, or that if that was not to be thought of, 
we should at least veto any interference of any one of the little 
Italian States with the affairs of the others,—would English 
opinion in any way have supported such a policy? Should we not 
have said that it was perfectly legitimate for external States 
to restrain the aggressive vindictiveness of the one Power 
which was able, if left to its own devices, to trample down 

the whole of Italy, even though they did not interfere 

to restrain a very different and much more legitimate 

thing, the attempt of the weaker Powers to combine 











against the unjust oppression of the single great Power? Wise 
statesmanship does not consist in doing by A exactly what 
you do by B, without regard to the power of A to do much 
more fearful and permanent mischief to B than it is in 
B’s power to do to A, but in restraining the excesses of the 
strong even in cases where it is quite allowable to permit the 
free combinations of the weak. Then, again, whea Lord 
Derby does blame Turkey at all, it is for not putting down | 


the insurrection with a strong hand, rather than for the mis- | 


government which produced the insurrection, as in the des- | 
patch of the 19th May, to Sir Henry Elliot, when he blames 
“the weakness and apathy of the Porte in dealing with the 
‘‘ insurrection in its earlier stages.” Again, Lord Derby is always 
urgiug that Servia and Montenegro should be restrained by | 
active measures from giving support to the insurrection. | 
He insists on the necessity of shutting up the Austriaa 
ports by which the insurrectionary provinces get their | 
stores and supplies, and latterly even agrees to the wisdom of | 
Turkey’s detaching Montenegro from the Panslavic alliance 
by offering her a territorial bribe, though he had re- | 
fused to endorse that policy so long as he thought) 
that it might seem a sign of weakness in Turkey to adopt 
it. Now, of course, when a great State like Turkey, with 
plenty of great ports, is in a death struggle with small States 
like those of the Slavonic provinces, without a decent port at 
all, there is no sort of genuine impartiality in insist- 
ing that the small ports shall be rigorously shut up, while the 





big State keeps all the advantage of its great sea coast. In 
fact, it is quite clear that Lord Derby, though he has never 
threatened or intended war, has done all in his power, by 
moral influence, to help Turkey to put down the insur- 
rection which arose out of her own gross misgovernment. 
Doubtlegs as soon as she had succeeded, if ever she did succeed, 
Lord Derby would do all in his power to advise clemency 
and a better rule in future,—but this advice would be probably 
just as fruitless then as it has ever been, and is ever likely to 
be, and as Lord Derby, who is a sensible man, knows that is 
ever likely to be, so long as Turkey rules a Christian popula- 
tion anywhere in Europe. 





THE LOMBARDO-VENETIAN RAILWAY. 
A YEAR ago, in explaining the accounts of the Lombardo- 
Venetian Railway for 1874,* we pointed out that the com- 
pany that year had just earned its debt interest, leaving 


* See Economist, July 3, 1875. 
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nothing for the shareholders out of the year’s earaings. And 
as in 1875, we added, the debt charges were increased, there 
would be a deficiency to pay this debt interest unless the net 
earnings should increase. Keeping this in mind, we can state 
very shortly the results of the working for 1875, for which 
the accounts are now before us. The net earnings have not 
increased, or only to a small extent, and the debt charge for 
1875, being more than in 1874, has not been paid in full out 
of earnings. Looking at the accounts in detail, there is 
in fact a great similarity between the working in 1874 and 
1875. The receipts and expenses are in the aggregate pretty 
much the same on both sides, though wi'h some variations in 
detail if we take the Austrian and Italian sections separately. 
The following is a summary of this account in the form which 
we employed last year :— 





























RECEIPTS. 
South Austrian Upper Italian 
Network, Network. Total. 
£ 2 £ 
Passemgete, Be. ....00000000000 880,000 ....... 1,160,000 2.040.000 
Goods by fast trains 160,00) ...... 338,000 498,000 
-— slow trains.. 2,268,0;0  ...... 1,328,000 ...... 3,586,000 
Miscellaneous ............ : BEQID — o00.00 22,000 47,000 
Total .cccccccecccces 3,323,000 ...... 2,848,000 ...... 6,171,000 
EXPENDITURE. 

General administration ...... 57,000 ...... 63,000 120,000 
Permanent way .... 398,000 ...... 311,000 709,000 
Traffic charges......... 610,000 ...... 477,000 987,000 
Locomotive charges . 486,000 690,000 1,076,000 
 ccccnnceminmane 1,451,000 ...... 1,441,000 2,892,000 
Net earnings............ 1,872,000 ...... 1,407,000 3,279,000 


Thus the gross income from the working is 6,171,000/, and 
the gross expenditure, exclusive of general charges, 2,892,000, 
leaving a total sum of 3,279,000/ of net earnings. And these 
aggregates, as compared with last year, show only the follow- 
ing changes :— 





1875. 1874. Increase. 
£ £ £ 
Gross receipts ......+eereesseeee 6,171,000 6,116,000 55,000 
Working expenses .........008 2,892,000 2,887,090 5,000 
Net earnings .........00000 38,279,000 3,229,000 50,000 


In other words, the Lombard Railway is 50,900/ to the 
good in its working in 1875, as compared with 1874. If 
there had been no other changes, the position of the share- 
holder, as far as the working of the year is concerned, would 
have been so much improved. He might not have received a 
dividend—that for 1874, as we pointed out, having been paid 
out of reserve,—but what change there was would have been 
for his advantage. 

Unfortunately, the debt charges have increascd, At least, 
this must be taken to be the case in a ques‘ion of the burden 


| upon the year’s income :— 








£ 
| ED GREE TR TOPE WIED sins senivoscces: eercdesdecsccessucccoenses 3,044,000 
Less interest on money in hand, MKC. .......cccsesscccecesecesscees 135,000 
£ 2,909,000 
| And the charges in 1875 are .........s.eseesseooeees 3,090,000 
RsRE SODRRONE. TED. cccicess: vccktaneneces oaeccccccccccnese 14,000 
3,076,000 
EROTORRD: sce nccnenccvessseessseccsesacnssonssosescnsossseeyeses 167,000 


This is far more than sufficient to absorb the above increase of 
net profit, and there can have been no dividend to the ordinary 
In the final balance 
of the year’s working,—adding to the above debt charge the loss 
by exchange and general expenses, less sums due from Italian 
Government on account of guarantees, &c., or a net sum of 
about 437,000],.—we find that the above net revenue of 
3,279,000/ is about 230,000/ short of the amount required to 
cover all charges. Actually, the extraordinary reserve has 
been drawn upon for the year to the extent of 208,000/, and 


| it now?-t nis at the small sum of 18,000/ only. 


Sucn being the position of the company, the only questions 
or the shareholders in ordinary circumstances would have been 


| the probability of any increase or decrease in the preference 
| charges, as we term them in England, and the probability of 


an increase or decrease of net earnings. Jt would be for them 
to consider what capital charges were hanging over the com- 
pany, what its traffic prospects are, and whether the 
working expenses will increase or diminish. On these heads 
the report is also pretty confident, although great disappointment 
is expressed for last year. The capital commitments are not 
considered heavy, and the great depression of business must 
now beat an end. If the promise of a good harvest during 


| the current year should be kept, the traflic receipts must 
| again increase. 


Nothing is said about working expenses, but 
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it may be assumed that for some time to come the same con- 
ditions will apply to this line as to others, and there will be 
no corresponding increase of working expenses. And the 
question for shareholders would therefore have been simply 
whether the probable rate of increase of traffic on a gross 
total of over 6,000,000/—on which 5 per cent. would be | 
390,000/—is likely at an early date to make good the above 
annual deficiency of about 200,000/ and provide something | 
for the ordinary shareholder, to pay whom 1 per cent. takes | 
150,000/. 


The immediate future of the company has come, however, | 
to depend on a different point. As is well known, an arrange- | 
ment was some time ago made to sell the Italian sections of | 
the line to the Italian Government, and this arrangement | 
after being rejected by the Italian Chamber of Depuiies has | 
now been ratified with some modifications. The terms of the! 
sale involve the payment of an annuity by the Italian Govern- | 
ment as well as the payment of a certain sum in casb, and| 
the question of questions for the moment is, whether the) 
company gets a full equivalent for the net earnings it surrenders. | 
The sale is made for a nominal capital sum of 30,095,024, | 
but there are numerous possible modifications, and the mode | 
of payment is in this case essential and must be looked at. | 


The net earnings of the Italian section as above stated, are | 
1,407,000/, but from this must be deducted a part of the! 
general expenses of administration charged to the Italian | 
section and a portion of the loss by exchange, amounting | 
altogether last year to about 450,000/. Deducting about one- | 
half, a sum of about 1,200,000/ is left ae the present annual | 
income which the company parts with to the Italian| 
Government. For this it is to receive (1) an annuity of 
1,326,000/, reducible at Ist January, 1955, ta 532,000/, and | 
terminating in 1968, but subject to deduction for Italian tax- | 
ation, which makes these sums respectively 1,183,000/ and | 
511,000/ net. This annuity is to be payablein gold. (2) The 
Italian Government assumes the burden of a debt for 800,000/ 
contracted by the company towards the Milan Savings Bank, | 
and agrees to pay them besides, in Italian rentes, at the | 
average price on the bourse of Paris during the first six months | 


of 1876, the sum of 4,765,000/. (3) The Italian Govern- 
ment engages besides to take over the stores of the company 
on the Italian section by arbitration, these stores being esti- 
mated by the company as worth about 1,132,000/. A deduc- 
tion is to be made if the rolling stock is defective, provision 
being made for arbitration, and there are other stipulations, 
but the above seems the substance of the contract—the | 
modifications since the Bale Convention being that the} 
company continues the working of the Upper Italy secticn for | 
two years longer than was then stipulated, and engages to | 
place at the disposal of the Italian Government for the execu- | 


‘ 


tion of certain works, the sum of 480,000/, which do not 
seem very material changes, Taking the above figures, 
the immediate annual return to the company is apparently | 
more than the ret earnings it surrenders. 


It gives up| 
1,200,000, and it receives :— 


£ | 

(1) Anet annuity until 1955 of ..........coccccccscesee 1,183,000 
2) Interest on £300,000 assumed by Italian Govern- 
TOGUE, BBY oc cccreccusvencccccacesscccessoscsesesece 40,000 | 

(3) Net income from £4,765,000 invested in Italian 
TONLE, SAY — .cereecccceccceces socscccescccsecsceeeees 238,000 

(4) Interest on £1,152,000 to be paid for stores, say 55,000 
| 


ccvccccccccsers id cavacdcussnesda agp ae 


Total 


There is thus an apparent gain for the present of about | 
300,000/ a year vy the transaction, while the company may | 
gain even more more by being able to extinguish some onerous | 
floating debt. On tbe other side, it may not be able to reduce | 
its general expenses and loss by exchange by so much as one- 
half, and it may lose on the points referred to arbitration. 
Another drawback, also, is that the company’s shares and | 
obliyations, instead of enjoying special privileges as hitherto, 
will now be subjected to the usual Italian taxes on “ moveable | 
“wealth.” The company, however, has determined that it | 
will deduct in future from the obligations the share of taxes 
belonging to them, which will be equal to about 1 franc per | 
obligation, including both French and Italian taxes. This 
seems to be equal to a reduction of interest on the obliga- 
tions, and will proportionally increase the amount which the 
company has to pay in future for what it borrows; but the 
shareholders immediately escape a large part of the burden | 
which seemed about to be thrown upon them by the resolu- | 
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tion of the Italian Government. Altogether, the company 
may be coasidered a gainer by the Couvention, and it places 
the shareholders in rather a better position as to immediate 
dividend prospects than they were in before. 
to be considered an advautage that the past difficulties with 
the E'alian Government, and by which the company bas been 
| a loser, will be got rid of. It must be remensbered, however, 
that although there is some immediate gain the area of 
future merease of traffic is reduced by about one-half. The 
| gross traflic of the Austrian network is only about 3,300,000/, 
and the same rate of increase of traffic will only give the 
shareholders half the benefit they would have had if they 
| had retained the whole undertaking. The Lombardo-Vene- 
| tian djrectors seem to think that the Austrian section is likely 
‘to have a greater rate of inerease of traffic than the Italian 
| Section ; bus there is no doubt that in a progressive under- 
| taking the larger the business the better for the shareholder. 
| Whether the sale tc the Italian Government will in this 


| view be wholly advantageous remains to be seen. 


| THE AMERICAN INDIANS. 
| Duntna the Sepoy Matiny, philosophical German writers pro- 
| fessed ‘o be unable to understand the white fury into which 
| the English pation burst, at the news of such blows as tie 
Cawnpore massacre. So we may be tempted to criticise, with 
unnatural coolness, the excitement caused in the United 
| States by the destruction of General Custer’s cavalry force in 
his-encounter with the chief of the Sioux, “Old Sitting Bull.” 
But we must take into account the disturbing effect of con- 
| tact with the warfare of savagery upon the civilised mind. In 
| modern days, civilised warfare is conducted in strict accord- 
anee with an elaborate code of customs, the slightest breach 
| of which is sharply punished by the public opinion of the 
| Western world. In faet, the proceedings of belligerent 
; nations is closely watched by neutrals, with a view to 
|the enforcement of this code, and any alleged violation 
| of it is ciscussed in all the details, with unsparing severity. 
\It will be remembered how much injury was inflicted 
| upon the German cause during the war of 1870, by 
|}the legend of Bazeilles; and the atrocities changed 
|against the Turks in: Bulgavia have had a profound moral 
| effeet: on Europe. In these days quarter is never refused, 
| towns are rarely, if ever, surrendered to be sacked, the persons 
| of umarmed enemies are usually held sacred. Warfare, then, 
| at the worst is reduced to a game, in which the stakes are the 
| 





combatants’ lives, and defeat, however bitter, does not move 
| the same feelings of fury that were stirred, when sabmission 
| to the enemy meant brutal outrage, massacre, plunder, torture, 
'and insult, But those nations which are brought into con- 
| tact with savage tribes like the Indians of the Plains have still 
|@ painful experience of war in-all its old horrors. The Red 
Maa of contemporary history resembles the idealised Indian of 
| Fevimore Cooper’s romances only in his ferocious delight in 
| the torture and mutilation of his enemies: He has no 
dignity, no chivalry in his nature. He is a good fighting man, 
| uses modern weapons with skill, bas an un qualified contempt 
\for work of any sort except war and rapine, and on 
| the whole is more dangerous to the settlers of the Western 
Borders than the Higlanders of Scotland were in the most law- 
less times to the townemen.and farmers of the Lowlands. The 
| reservations which have been assigned to the Sioux and others 
,of the untamed tribes, have been gradually approached 
| and in some instances invaded, by the settlers and speculators 
| whom the vast extent. of unoccupied land, and the hope of 
| lighting upon rich mineral deposits, had tempted out to the 
far West. But neither the western men nor the Indians are 
| patient and forbearing, bitter local fights 
| have from time to time compelled the Uvited States Govern- 
| Ment to interfere with the strong hand. Every interference 
| of this kind, as may be ima; gined, has resulted in some modi- 
| fication of the arrangements between the whites and the 
| Indians—not for the advantage of the latter. Tlie Black Hills 
country, which is watered by the Yellowstone River and its 
tribataries, is the centre,-so to say, of the Sioux’s nomad 
ac'ivity, and this flerce race of untameable savages resent the 
| intru: ion of the w bite men upon the plains and yall- ys which 
| they-regard as exclusively thefrown. But the intruders could 
jnot be kept out; these heard’ ramours of rich niines in 
| Moutana equaling the wealth of Nevada, and they did not 
| tease to use all sorts of secret influences at Wastington to 
precipitate a Sioux war. In this at length they were success- 


and a succession of 
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|} ful, and General Grant himself took a personal interest in 
| planning a series of blows to be directed against the principal 








chief of the Sioux, and especially “Old Sitting Bull.” 
The chief command in these operations wasdestined forGeneral 
Custer, a brilliant cavalry officer, who had distioguished himseif || 
| during the Civil War, and had since seen a great deal of | 
| service against the Indians. But, unfortunately for himself, 
General Ouster was summoned to Washington, when tine Belk- { 
i 
1% 
| 


i 


nap scandal was exposed, and gave important evidence against | 
the late Secretary for War in the matter of the alleged sale | 
of “ post-traderships.”” The President was greatly irritated at | 
this, it was stated, and soon afterwards the arrangements for | 
the Black Hills Expedition were modified, so as to give Custer | | 
only a subordinate part. It is believed that he was deeply 
wounded by this slight, and that he resolved to attempt, on’! 
the first opportunity, some desperate enterprise against the 
Sioux, in which he would either cover himself with glory, or 
end his career. Towards: the close of last month Custer, with | 
a fine cavalry force of some 600 mien, discovered the Indians | 
encamped in a wooded valley on the Little Horn River. “Oid 
“ Sitting Bull” had 6,000 people, or more, in hiscamp, and 
of these 4,000 were warriors, most of them Sioux, but some | 
of then: Arapahou and Cheyennes auxiliaries, whose presence | 
is seriously ominous of a general Indian war. Custer, either 
ignorant of their numbers, or reckless of the odds, divided his || 
force into two parts, sending one body under Major Reno, to | 
take the enemy in the rear, and with the other chargieg him- 
self wp the valley right into the Indiancamp. The result || 
was the absolate annihilation of this little foree of 240 H 
| 
| 


men, of whom not one survived the conélict with, 
overwhelming numbers. The remainder of the column was | 
hard pressed, but after two days’ severe fighting, with heavy | 
losses on: both sides, the Sioux suddenly broke up their camp 
and retired into the hills. The news of the disaster was imme- 
diately carried to the settled States, and has produced intense 
excitement. It is to be feared that a war of vengeance will be | 
commenced, and General Sheridsn himself is expected to take | 
the command as soon as am army sufficiently large to || 
ensure success can be collected. We do not know), 
how far we have a right to be severe upon  the| 
Americans for their impatient rejection of humanitarian || 
pleas on behalf of the Indian. Custer’s disaster was a}! 
painful revelation of the power of the Sioux and other warlike | 
tribes of the same sort, to threaten and inflict mischief om a || 
great scale, unless the frontiers be watched constantly by a:|| 
much larger military foree than the Federal Government, on |, 
the present scale of its army estimates, is able to provide. Yet 
it is impossible to leave the borders unprotected, for, unless | 
troops-be near at hand, no settlement is safe from the most | 
frightful peril. Every week; somewhere in the’ West, a raid is'|| 
made upon some isolated fart, the men are tortured and || 
killed, the women outraged and scalped, the cattle and other |} 
plunder carried off, and the homestead burat to the: ground. | 

The people who are expozed: constantly to-such horrors as || 
these may be excused for feeling excited when such a proof as || 
Custer’s defeat has been given of the contiouing vitality of the || 
Indian power in the plains, and of its unmitigated ferocity. | 





BUSINESS NOTES. 


Tue Crossep’ Creqves Brut.—When this Bill came down 
from the Lords to the Commons, we described the changes 
which had been made in the latter clauses for the better pro- 
tection of bankers in paying cheques and for the better detini-+ 
tion of the rights and responsibilities of all concerned. We 
now subjoin a copy of 





a 


these latter clauses- as anrended in! 
Committee in the House of Commons, in order te call | 
attention to. the last clause; where; in a opinion, a nrost |! 
unfortunate amendment’ has’ been intreduced‘on Mr. Hubbara’s®\ 
motion. It would now be much better, im the present state | 
of public business, to let the bill stand over rather than: goon 
with it in its present shape; and without full time for con- 
sidering the new-amendment':— 










| 7. Where achegue is crossed generally, the banker on who it 

| drawn shall not pay it otherwiso than to a banker. *| 

| Where a cheque is crossed specially, the banker on whom it is drawn 
shall not pay it otherwiss th an to the banker to whom it is cro d, or | 

to his agent, for coliection, béing a bahk 

{ 8. Where a cheque is crossed spectily th : nore than one aaa | 

| except when crossed to an agent for the purpose of collection, 
banker on whom it is drawn 








| 9. Where the banker on whom a cheque crossed specialiy is draw 


shall retuse payment thereof. | 
has, in good faith and without negligence, paid it to tlie banker i 


j 
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whom it is crossed, or his agent for collection being a banker, the | 72d to 7d, or 8:2 per cent. 


banker paying the cheque and (in case such cheque has come to the 
hands of the payee) the drawer thereof shall respectively be entitled to 
the same rights, and be placed in the same position in all respects, as 
they would respectively have been entitled te and have been placed in 
if the amount of the cheqae had been paid to and received by the true 
owner thereof. 

10. Any banker paying a cheque crosse@ generally otherwise than to 
a banker, or a cheque crossed specially otherwise than to the banker 
to whom the same shall be crossed, or his agent'for collection, being a 
banker, shall be liable to the lawful owner of the cheque for any loss he 
may sustain owing to the cheque having been so paid. 

11. Where a cheque is presented for payment, which does not at 
the time of presentation appear to be crossed, or to have had 
a crossing which has been obliteratei, or to have been 
added to or altered otherwise than as authorised by this Act, a 
banker paying the cheque, in good faith and without negligence, shall 
not be responsible or incur any liability, nor shall the payment be 
questicneé, by reason of the cheque having been crossed, or of the 
crossing having been obliterated, or havmg been added to or altered 
otherwise than as authorised by this Act, and of payment being made 
otherwise than to a banker or the banker to whom the cheque is or was 
crossed, or to his agent for collection being a banker (as the case may 
be). 

+ A person taking a crossed cheque shall not have and shall not be 
capable of giving a better title to the cheque than that which the person 
from whom he took it had. 

But a banker who has in good faith and without negligence received 
payment for a customer of a cheque crossed generally or specially to 
himself shall not, in case the title to the cheque proves defective, incur 
any liability to the true owner of the cheque by reason only of having 
received such payment. 


Tue Raisway Divinenps.—The ebief railway dividends, as 
far as the announcements have yet been made, are evidently 
much less disappointing than speculators in the course of the 
last half-year, looking only at the falling-off of gross traffic, 
were anticipating. The following is a list of the chief 
announcements :— 

Rate per Cent. per Annum of DivipenD DecLaReD Ist half of :— 


1876. 1875. Ine. Dec. 

Great Eastern. .........ccc.scece-sse00 hts ae eee thw owe 
Lovdon, Chatham, and. *pover 

Arbitration Priference......... £1 1¢ BEAD .wcce = te ssn 1/6 
London and Brighton ............ 2} sete. BH cerca tte ints 
Man., Sheffield and Linc.......... ;? seaves 5. <welee se seeste 3 
Metropolitan .......00..-0vcese...008 4 eteses 3} ooseee Basses sso 
North-Eastern....cosce...-ss..cssse00 7 deoash a denne of adie 1k 
South-Eastern.........000+....-sccece CT GE s edtbes on ose eve 
Metropolitan Dist. Preference.. 4 rites» ZR weeene wn ieee 


1t 

Only in one case, the North- Eastern, is there any considerable 
reduction, and the dividend in most other instances is main- 
tained. In the case of the Great Eastern, where there is no 
dividend on the ordimary stock, as was the case a year ago, 
there is also in reality a moderate improvement, the deficiency 
to pay the preference charges being greatly diminished. The 
truth is, the falling-off or stationary condition of the traffic, 
has been compensated by economy in working, so that 
the reduction of dividend all round is much less 
than was threatened; where from special circumstances 
there has been an increase of traffic, however moderate, the 
shareholders get the benefit. The above list is also not 
uppromising for the other declarations yet te be made. In the 
case of the North-Eastern Oompany the falling off of traffic 
was proportionally heavier than in that of any other important 
company. Whether the present rally in railway stocks from 
the prices recently current is wholly justified is of course a 
different question, though there seems fair ground for hoping 
that there will be no great reduction of dividend this year in 
the aggregate, even with all the dulness of trade, while the 
most moderate revival in trade would bring an increase of 
gross income aud profit. 





Tue Contrnusp Fatt or Prices.—The severity of the 
crisis that set in in 1873 is shown by the steady fall of prices 
which has continued ever since, and the persistent weakness 
of demand, in spite of the very low figures we have now 
reached. The fall of prices last year was in general marked, 
yet it has gone on even more rapidly during the present year. 


Ocmpariag June, 1876, with the June of 1875, this is seen 


very clearly. Owing to the short harvest of last year, 
wheat is an exce ption to the general rule, having been 42s 4d 
in June, 1875, and in last June 473 40. But coals fell in the 


quantities and values exported in the Board of Trade 


Returns, from 133s 7d to 10s 10d per'tor, a fall of over | 


20 per cent. In the case of cotton yarn the drop has 
been from 1s 3d to 1s 11d per lb, or 11°66 per cent. In 
cotton goods, however, the price has remained stationary, 
in spite of the low figures 


well as the yarn. In linen goods the fall has been from 


ruling the raw material as 


|} great confusion ; 
twelyemonth, taking the average prives as shown by the | 


In pig iron, again, it has been 
from 3/ 128 9d per ton to 3/ 2a 6d, or 10s 3d per ton, equal to 
14-3 per cent. In railroad iron, the depression is not quite 
so great, being from 10/ 5s per ton to 9/ 103, or 15s per ton, 
equal to 7:3 per cent. Tin plates have fallen from 27/ 103 to 
to 22/ 10s per cwt, being 5/ per cwt, or 17:27 per cent. In 
worsted stuff there is a fall, but it is so slight as not to be worth 
noting. But woollen yarn has fallen very considerably, from 
38 13d per lb to 28 103d, or 3d per Ib, being at the rate of 8 
per cent. Tiius, we see, the fall is general and considerable 
in all these principal articles. 


Tue Suspension or Specie Payments in Buenos Ayres. 
—We make room for the following official statement by the 
Government of Buenos Ayres of a qualification introduced into 
the recent law suspending specie payments by the banks—the 
National Bank, which is the State Bank of the Argentine 
Republic, and the Provincial Bauk, which is the State Bauk of 
the province of Buenos Ayres. What is proposed seems 
to be a curious method of separating the Govern- 
ment transactions as regards legal terder from the ordinary 
transactions of business. Taxes and Government payments 
are still to be made as in gold, the current money or bavk 
notes being only accepted at the average market price which 
ruled during the previous month, though how that market 
price is to be ascertained will be a difficulty. But this is only 
in Government transactions, the decree giving forced currency 
to the inconvertible bank notes applying in all other transac- 
tions. A similar plan has already been tried in the United 
States as regards a portion of the national transactions, the 
Customs duties being levied and the debt interest payable in 
coin, although the currency of the country is paper; but 
there is no provision in the United States for using the pwper 
money at its market price in these Government transactions, 
as is now arranged in the Argentine Republic. Pro tanto, the 
decree is in the interest of the creditors of the Argentine 
Republic ; but it remains to be seen how the arrangement 
will practically work, and whether the difference between the 
actual market price of the paper, and its tariff price each 
month, will not be a new source of confusion. The following 
is the Argentine Government message and decree :— 

Buenos Ayres, June 22nd, 1876. 

The National Government to the Hon. Natienal Congress. 

The Executive proposes to adopt regarding the Provincial Bank 
metallic notes, a similar measure to that affecting National Bank notes, 
now before your Chambers ; namely, receiving a certain proportion of 
= at par, until the National Government discharge its debts to said 

AN KS. 


This seems only just, since we owe a large sum to the Provincial | 


Bank, and the origin of these notes was to lend money to the National 
Government in times of difficulty. 

We take this occasion to make some remarks about recent financial 
and monetary events that have so profoundly affected our market. 

The Provincial Government ceclared Curso Forzoso, on May 16th, 
for the Moneda-corriente and Billetes Metalivos of the Provincial Bank. 
One-or two days later the paper money was at a heavy discount, having 
lost the equilibrium with gold so long maintained by the Oficina de 
Cambios. Nevertheless we did not think it wise to make any altera- 
tion in the payment of duties, and both the Custom House and 
Treasury continued to receive Moneda-corriente and metallic notes at 
par. 

Grave public considerations urged us not to take any measure that 
would increase the violent transition from gold to forced currency. 
And as the difference might be first regarded as transitory we hoped 
without any confusion to maintain the Constituticn and Custom House 
law intact. Such forbearance, however, could only be for an interval, 
as the Constitution expressly lays down, “that duties and taxes must 
be paid in the currency of the Provinces at its market value.” 

Moreover, the Custom House law is older than the Officina de Cam- 
bios. 

For these-reasons we have issued the subjoined decree, that Buenos 
Ayres Moneda-corriente bereceived at itsmarket value from J aly lst, 1876, 
as prescribed by the Constitution. In this manner we shall begin to 
plaee matters on a proper footing for the new order of things. A 
similar resolution has been already adopted regarding Bolivian silver 
received in the public oflices of the Interior, fixing its intrinsic value as 
the rate. 

The National Government has given the most patient study to our 
present financial condition, andcome to the conclusion that we must 
adhere tw gold as the basis for our receipts and payments, to avoid 
apart from the fact that the Constitution so obliges 
for the proper uniformity of taxation. 


«Both the amortisatien and interest of home and foreign debts, as welt 
as railway guarantees and payments for lines in construction, and also 
Treasury Bills of the Floating Debt, have to be paid in gold. Nor isi 
possiole to base a national financial system on incontrovertible paper 
money. Even the United States, after making their Treasury notes 
have forced currency, have still kept gold as the inevitable basis for 
taxation. 

As rezarijs the National Bank notes there is a measure before Con- 
gress, to whic + sanction is required, similar to the 
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annexed law on Provincial Bank notes. Thus will be definitively 
| arranged all operations bearing on the present currency. 





tural produce of the year, yet they have in their minds 


God preserve Congress. all the time the connection of the term with the corn 


In Se ere tar pa Meare 


| N. Avettanepa, | crop, and especially with the wheat crop. Consequently, 
1] N. de la Riestra. when the wheat crop is bad, they conclude that the harvest is 
| bad. But wheat has gradully come to constitute, the 
| Project of Law. \ Commissioners say, a very insignificant proportion of the 
| Art. 1. The Custom House of Buenos Ayres will receive metallic | total agricultural produce of the United Kingdom—only 
notes of the Provincial Bank at par up to one-fifth (20 per cent.) of all | about 27,775,0001 to 260,750,000. The results of the 


arte the mae a Bank be repaid the amoant | wheat harvest, in their opinion, are no longer, therefore, of |/\\ 
) 16 wationa 70 . 





| 
' 





1 N. de la Riestra. | the importance to the agriculturists they once were, and to 

1} serene | the country at large they are still less important. The home- 

DECREE | grown wheat last year is estimated at less than 22,000,000, 
: iia Department, | Whereas the imported wheat and wheatmeal is reckoned at || 

June 22, 1876. 32,380,000. The home-grown wheat supplied, therefore, was 


As we cannot prolong any further the extraordinary condition of the considerably less than half the consumption of the country. 
1 National Finances sub-equent on the suspension of specie payments by | Yet the country suffered so little. that while the official 
|| the Provincial and National Banks, and it being indispensable to make y , ; ; 
gold the basis of our finances, so as to maintain uniform rates of tax- | 4Verage of the prices of wheat after the abundant harvest of 
ation and payments in all National Departments throughcut the Republic, | 1874 was 46s 1d, it was only 46s in 1875, and at the close of 
sccording to law and the Constitution— ‘these years it was respectively 44s 8d and 45s 9d. But the 
The President of the Republic hereby decrees >— season which is most favourable to wheat is least favourable 


Art. 1. From the lst of July, 1876, the Moneda-corriente of Buenos | q a it ee 
Ayres shall be received at its market value in Custom Houses of this | to grass an green crops. A bad wheat year 18, therefore, 


| 

| 

1 3 

|| Province and the National Treasury. | very often a good year for the farmer’s profitable products—now 
| Art. 2. Said Custom Houses and Treasury shall make their pay- | so much more extensively cultivated, and, therefore, may be 


Co BRT ae ae ae 


ee ee 


ments in the same way. | : : 
Art. 3. The rate for each month shall be fixed at the medium rate of | 0 wp see for _ et skilled “ the ——e — 
the previous month, duly certified by the Syndical Chamber of the | at ats ‘was the case ast year is proved, in the opinion o t © 
|| Bolsa. | Commissioners, by the increased yield of the Customs duties, 
| Art. 4. As regards metallic notes of the Provincial Bank, these shall by the increased consumption of most of the articles subject 
|| follow whatever law Congress may dictate on the Oe | to duty, and by the decreased yauperism, there having been 
WT de be Dicstve. relieved ] ast year 30,000 persons in the United Kingdom less 
1 RSA than in 1874. We give this view as we find it, only noting 
| Tax Conprtion or THe Porte Last Year.—In smite of | at apne by way of qualification that the harvest of 1875 
| the depression of trade last year, the Customs revenue in- would not affect the revenue or trade of that year so much | 
| as the year now current, while the wheat harvest of the | 


j 


|| creased 5°3 per cent. as compared with 1874. The Com- 
| missioners of Customs in their annual report just issued, 
‘therefore aigue that the year was, notwithstanding appear- ae ‘ t 
|| ances, a prosperous one for the masses of the population. country iajuriously not 80 much directly, as by increasing 
|| The Customs duties are collected almost exclusively from | the price of bread to the working classes, and the fact of a 


| year which would affect it, that of 1874, was a very good 
one; that a bad wheat harvest is understood to affect the | 
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| 
} articles consumed by the working classes, Practically, | bad harvest in Englard not being followed by a rise in wheat, | 
|| these duties are derived from tobacco, spirits, tea, dried fruit, | is a novelty in economic history, the full effects of which are 
| coffee, and cocoa. An increasing revenue from these articles | 20t yet apparent; and that the commissioner's estimate of 
|| presupposes therefore more money on the part of the | the value of the agricultural produce in England appears 
|| working classes to spend. Writers on these subjects, the | rather a wide one, and much io need of a careful discussion 
- ' I : tec : » 
: || Commissioners think, are misled by a double use of the word, of the data by which it is arrived at. We doubt very much 
{ | harvest. They generally use it to denote the whole agricul- ' ¢ven its approximate accuracy. 
f 
: | 
I 
. } 
: THE PUBLIC REVENUE AND EXPENDITURE. 
. || Tux following are the Receipts into and Payments out of the Exchequer between April 1, 1876, and July 22, 1876 :— | 
oa _REVENVE AND OTHER RECEIPTS. ia EXPENDITURE AND OTHER PAYMENTS. | 
Ee | Budget | Budget 
arenes ToTaL ExcnuEeQuer RECEIPTS Estimate ToTaL Excurgver Issuns 
or ———— —_—_—_———————_—_————— for Oe ——— 
4 | 1876-77.| To July 22, 1876. Same time last year. 1876-77. | To July 22,1876. Sametime last year 
; ee a a S| ES SS 
, Balance on Ist April, 1876— | £ __£ . 18 £ EXPENDITURE. £ £ £ £ £ | 
i Bank of England .......secserveeee } os 3,826,896 402 201 | Permanent Charge of Debt ...... 27,700,000 12,466,774 12,483,452 
Bank of Ireland ......cccccccssssesss| ove 1,292,691 1,603,v61 Interest on Local and Temporary 
ie i aieetenens 5,119,687 —————-| 6,265,322 a 
Bk i eee |20,250,000! 5,894,000 | 5,904,000 a ol! 
\20,200, o, . | Dy BUSS) ococcccccccccccccecsvccsscccce ! 0, 
k Excise . 127,624,000 8,181,000 | 8,045,001 Other Somes on Consolidated! | 
5 Si incecauhihibiaialiasiah 11,000,000! 3,430,000 | 3,544 000 eee 1,590,000 722,109 633,733 
i : Land Tax and House Duty 2,500,000 495,000 | 507,000 Supply Services ......eecssereseeee | 48,174,000 14,176,194 14,239,513 
' Property and income Tax 5,268,000, =—807,000 920,090 | 
a «+»| 5,950,000 1,990.000 2,043,000 | 
| Telegraph Service ..........ccssss 1,325,000} 375,090 355,000 } 
rf Crown Lands ..s.cscssecessesosesseeoeee 395,000} 83,090 | 78,000 | 
j TT 4,100,000) 1,440,844 | ed 
4 INET nesccnnenteiennnns 78,412,000) 22,605,844 22,697,316 Expeuditare....... eesecsseses! 775774000 127,382,577! |27,406,728 
4 
iq OTHER RECEIPTS. 
Money raised for purchase of shares in the} 
7 Suez Canal (balance of 4,000,0007) ......| 700,000 | OTHER PAYMENTS. 4 
+ eae various Acts, repaid to the} canes ssnnel “ee under various Acts, issued from | 
, ! sttsenseesensssenssessesenseeseensee sen] 32 17 43) eee 1,051,804) | 1,054,299 
nee aes for fortifications and ey -_ wal at om of “fortifications and military . | | ~— | | 
|| Ditto, for local loans, by Exchequer Bonds} 660,000) ot | Rxchequer Biiis paid off "ccceesseeeees| 76,200 | 17,300] 
; { Temporary advances, net repaid ............... 800,000) 600,000 Surplus income applied to reduce Debt...... rage | $31,867} 
: | ——-—| 2,461,326 ————| 1,296,743 | ————} 1,128,004) 1,403,486 
‘ || Balances on 22nd July, 1876— 
j Bank of England . evs 1,067,361) { 906,766 | 
{ | Bank of Ireland sss «| 611,815) | 642,421) 
i | ———| 1,679,176} ———-| 1,440,187 
. | i eee | ae call ae 
af \" Totals ..cecsererserersrsrsrsrsssssnserersesesreeseres 30,189,757) 130,259,381 EE \30,259,381 
if 
taal a gt a a 
SSS aa Siatkaiiiek saben Ot nubuecembanisiesmmnateeniaeinenatendaa "=n eee eee ineadeenedameamaer Se  - 





Seem ~ 





Miscellaneous ... ..........0. DOES. ciacee 5,567 


MMOD cnecancéascaciavers Sg he: “senna, AghhEet 
The total receipts of the previous week were 1,846,044/. 


The Exchequer issues of the week on account of expen- 
diture were 861,286/, viz. :— 
£ 
Permanent charge of debt .............00+. sobeener 250,000 
Interest on local and temporary loans ......... .. nil. 
Other charges on Consolidated fund ............... nil. 
I IUEED:  vecenssncntacccensnessessnccsocvecccase 611,286 





861,286 
During the week the cash balances have decreased in the 
Bank of England and increased in the Bank of Ireland as 
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The increase in the deposits and discounts is caused by 
preparations for the city of Paris loan. 
is almost wholly of short date, and this momentary augmen- 
tation will shortly disappear. The surplus deposits for sub- 
scriptions having been already returned, the money remains | 
in the Bank until it finds its way back into the circulation | 





through the ordinary channels. 
The rate of discount in the open market, which had hard- 
ened last week to two per cent., has already dropped below | 
the previous rate since the reimbursement of the loan sub- 
scription money. Commercial bills are now taken at 14, and 
the rate for paper of the haute banque is as low as}. The 
exchange on London has recovered to 25f 28¢ for sight and 
25f 30c for long paper. The Paris rate on Germany is 
fractionally higher at 122 long and 122,'; short the 10C marks 





tion, for no part of it has been, or could be, obtained by parties | | 


vention, June10,1857) 60,000,000 0 ... 60,000,000 0 ... 60,000,000 © 
Government stock reserve... 12,980,750 14 .. 12,980,750 14 .. 12,980,760 14 requiring the bonds fora permanent investment, for without 
Dod ADIe.....000eeeeeee 76,313,613 82 ... 76,313,613 82 ... 67,329,613 62 


Rentes Immobilisées (Law 


taking their places on the previous evening or d.ting the 


Of June 9, 1857) csscseeree 100,000,000 0 w+ 100,000,000 0 ... 100,000,000 0 | | night, they could never approach near the doors, which 


| 


! 
| 
| 

The paper discounted } 
| 


c e c , 
k 4 a h th Hotel and furniture of the ; 
i he week endin ly 2% ared with the | bark and landed pro- 
during t ee g July 22, as comp perty branches s.ssccssssmee 7,713,572 0 we 7,712,964 0 wu. 7,574,834 0 } 
corresponding period of last year — | } eg : a aa 1,097,962 44 1,082,624 39 ... 1,516,381 12 
Receipts of Corresponding | _ Reserve ..... sll labiibaasinil - 20,714,209 97 ... 20,714,200 97 ... 24,364,209 97 ' 
Week Ending Period of I cian cicaticendinreccncmsins 19,966,990 17 .. 22,902,247 53 28,508,703 41 j 
€ , ' 
— 22. — Total crcccccsssscerseesseeees 3,414,541,703 7 «.. 3,320,345,107 18 ... 3,131,123,185 58 i 
o 315.000 376.000 | The above return,compared with that for the preceaing week } 
USTOMIB...sseccecsessereereeees oe aA ceccce — 5 | exhibits the following changes :— ‘ 
Miels® cco-cccccccccccccccccsee §—«- 908,000 = ...... 539,008 ‘ Tome is 
. c ’ . . Oe 

INL 5 csancicieekecianeiiiiaas 199,000 — 181,000 | TEORORLY ROCOURE cccec.cecececeresseocerceescones 31.361.694 d 
Land Tax and House Duty 16,000 ...... 5,000 Si heoti Aamanie 109 149.610 ‘ 
Property and Income tax... 20,000 cece 21,000 faks POSIUS ..cccecccreeccccccrcececreccessecns 11.627:094 é 

Boat Oi Q.vsvrenneneene Bik nee he | reverses 22.738 860 
Telegraphs siarbaiababnbbebe = seseee = DscrEase foramen. } 
Crown lands ........+-+++++. = see . SINUS svn iecdccondesuidadiccesty, Secasbesecauiat 4+,187,57 j 


} 
ha at three months, and the Berlin on Paris is ste ady at 81m 15 | 
7 ial Bank of the 100 francs. The Vienna exchange has remained stationary | 
Englaad. lesion’. Total, | during the week; in Paris at 19s5f the 100 florins, and at | f 
£ £ £ Vienna at 49f175 the 100 francs. The price of Napoleons ! 
Balances oz July 135 ...... 1,087,385 ... 515,814 ... 1,603,149 | there has further receded to 9f 37}c. 
_ Jaly 22 ...... 1,067,361 ... 611,815 ... 1,679,176 The rise in Rente has continued during the week, and the 
—— - ——— | Five per Cents. yesterday were at one moment above 107. 
NR ss Secwstccccniees aa 96,001 .. 76,027 | There has been a little reaction to-day, but a part of the im- 
Decrease..... seersereres 19,974... ve ee provement has been maintained. Many of the foreign funds | 
discredited of late have also shown more firmness. Russian 1870 H 
= — a meee has recovered 2; Turkish Fives have been sold as high as 114; | 
ion and Spanish Threes have risen, with rumours of the formation || 4 
JOretgn Corres po nocuce of a Syndicate, comprising the Rothschilds, the Banque de || ; 
Paris, and the Spanish Credit Mobilier, for assisting the | 
s EEN Government of Madrid. Other securities exhibit little | 4 
FRANCE, variations, compared with last week, but the changes have | 
(FROM OUR OWN CORRESPONDENT. ) been general upwards. Subjoined are to-day’s closing prices |! : 
Paris, July 27. / for the account :— 1 
é' ' 20 27 
The returns of the Bank of France for this week, last —_ <V. —_ - 
° c 
week, and for the corresponding week of last year, are as Threes ccccccecccesceescsecsseccecee 68 85 cose 69 87) 
follow :— a ee shihintated eS 106 85 
July 27, 1876, July 20,1876, July 29, 1875. Italian..........00.00008 anumeiateen Th DO mas 7L 174 
t c { ¢ f e Ottoman Fives ......ccccceceves aonea BE “ccsuas 1 10 | 
Capital of the bank...... ececee 182,500,000 0 182,500,000 © ... 182,500,000 6 Ottoman, 1869 ........... a oe Bo 5. 60 0O | q 
Profits in addition to capital Russia, 1870 933 96 
(Art. 8, Law of June 9, 57) 8,002,313 54 ... 8,002,313 54 ss 8,002,313 54 : S “= soseeenr Rep enerane ee ee ; 
Reserve of the bank and its Spanish Exterior ... .,..ccccccoses 13% diiyntin 14f | 
DIADChES .......secsereeerserees 22,105,760 14 ... 22,105,750 14 ... 22,105,750 14 Egyptian, 1870...cccccccseccesccees ORDO sccces 201 25 
Reserve of landed rene 4,000,000 0 ss 4,000,000 0 4,000,000 @ Do 1873 a I Mie 2 200 O 
Special reserve .. Bis we. Be. AST i 8 £ «fh oe. ...h rar a | 
Notes in circulation.  2)436,327,070 0 i. 2,480,514,640 0 ... 2416,328,340 @ Bank of France (cash).....e.esses 3895 OU seovee BOU0 0 
Bank notes to order, receipts Comptoir d’Escompte ........-... 670 O ...... 678 75 
payable at sight... 19,996,106 4 .. 20,692,883 41 ... 8,955,260 60 Credit Foncier ...........se- Sh a ED It jena » SERED 
Treasury account current : : 51 25 
SERINE clcicaecicteavemasaene 190,480,445 30 159,118,751 1 ... 166,673,552 38 Credit MOobileF .......sseeeeeeeeees Ass OD seees ° rok 3 e 
Current accounts, Paris...... 458,634,010 56 346,964,622 94 ... 233,077,469 63 Sociéte Générale .........-.++e000 525 0 cece 527 50 
Do branch banks ....... «+ 935,602,811 0 36,022,559 O ... 38,177,187 @ Banque de Paris etdes P. B....... 1040 O ...... 1045 0O 
q 
Dividends payable .........00. 4,614,466 0 ... 5,797,501 O seo 4,522,462 0 Parisian Gas 1230 O° ...... 1230 0 } 
Interests on securities trans- N ees en ae —— 1230 0 rr 1240 0 | 
ferred or deposited ........ 4,359,617 23 ... 5,208,682 33 ... 4,398,728 65 Northern Raiiway.........--.++++4 - 1230 wees Lod 
Discounts and sundry .inte- Western .......... cssnddmiiaimia mn rs ium Ce < 
ee thpncicnccanebdutnineiion 1,669,610 90 ... 1,344,505 25 .. 2,691,631 16 Orleans .....e.oc.cee. RTOS 1012 50... 1017 50 
Rediscounted the last siz rar F > 
aan ccneasinpedihaines » —-'1,896,933 8 .. 1,896,033 8 ww. 2,619,665 59 Eastern .....+000-see0e0s ereeseeennees ae oS ae, OS 
Bills not disposable .........00 1,707,729 28 seo 2,149,127 42 see 1,787,883 15 Paris-Mediterranean ...ccccccce, 973 75  ceoee . 974 50 
Reserve for eventual losses OUIGIID . cikctciccucctiines insscitiiaiieeias > RY AS ieicaiagl 755 (O 
wed bills ...... 9.000000 0 ... 9,000,000 0 ... 4,001,750 20 : oe 2 5 56 25 
a 15,040,729 98 14322608 9 GDITO61 67 South Austrian Lombard....... 162 50 .. ... — 
a siaicsinalmeamaiaieese asaaenieiies aida icc at Suez Canal, shares ........cc0c0008 673 7D wove GO O 4 
RGR cednarevecssccssescenees 3,414,541.703 3 -- 3,320,345,107 18 .,. 3,131,123,185 53 Do delegations ..ccccccccccccccee SO 0 wo Ble 4 
iciniaieatinaiath ei tes iin a. t P t ‘ The allotment of the city of Paris loan has been almost | 
DARKS oecnsccerccceesessceessees 2,087,690.740 46... 2,076,063.646 14... 1,561,956,034 77 | exactly the same as on the previous occasion, for the loan of | 
Commercial bills over-due... 126,864 21. 118,501 568 w 357,070 13 | 1875. A single bond was then yiven to subscribers for from | 
tide 261,942,914 86 ... 218,733,977 61 ... 259,657,391 22 | 1 to 102 two for a demand of from 103 to 17 0, beyond which | 
Treasury DOUds.......scceeeeeee 451,125,000 O .«. 451,125,000 0 ... 694,732,500 @| an additional bond was given for each 68 applied for; this 
Commercial bills, brancp : . Qe 
| ae aan 997,904,305 0 wu 188,464,472 0 .. 232,826,002 @ | time one bond is given to all applicants for from 1 to 99; two 
Advances on deposits ot for from 100 to 169; and one additional for each 67} * be yond, | 
en ° 3,830,100 0 ses 3,757,900 0 8,684,900 0 That result neonatal Ww ith the failure of the small loan, re- 
RK eee 6, 8,900 vu 1A31,2 
De ia branch banks ene © ™ aS E cently issued at Berlin, was seized on as an occasion for a | 
BECUTILIES..c.se-sserereneee 27,009,100 @ «4. 25,604,600 0 ... 25,045,200 0 | little national glorification in the French press. The price at | 
De ts alee a es a ee | which the French loan was issued was certainly tempting, as 
and Cebentures.....00. 15,363,500 0 .. 15,387,000 0 ... 15,044,200 0 | besidesthe period of two years, over which the payment of the | 
~ by Great Fon v+ 13,114,400 0 . 12,923,800 0 .. 15,804,200 0 instalments is spread, the price was more than 2Uf below tit 
bonds cccuwscsscce 1,807,400 0 w 1.300900 0 .. 1,246,000 9 | Of the bonds of the last loan of a similar type. |) 
Do branches  .......000 687,400 0 ss 661,900 0 ... 517,000 @ cull the issue a public subscription would be only a Sica 
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together the small sum required as a deposit for a single bond, 
wich they immediately sold for the premium of ten francs, 
easily earned by bivouncing for one warm summer's night on 
|the foot-pavement. Nearly the whole of the loan, as on the 
| former occasion, has been obtained by the great fimancial 
houses, for which a special office had been opened, and to 
which it was as easy to ask for 500,000 bonds as for 500, as 
they had but to present a draft on the Bank of France, the 
greater part of the amount of which was retransferred to 
their account two days tater. It may be said that three-fourths 


° | 
of the loan is now for sale, but from the abundance of money 
in ail the financial houses, they will be able to hold it until | 


slowly taken off their hands by the purchases for investment. 


The premium, which had at one moment been as high as 1é6f, 
has now fallen to l0f. The price of the loan of 1875 being 
to diy 487f 50c, as the new one with the premium added is 
ouly at 475f, there is still a difference of 12f 50c against the 
latter, notwithstanding tbe facilities for payment. Had the 
loan been offered for tender the city would no doubt have 
eff-cted a saving of two or three millions of francs, which has 
| Baw gone to the intermediaries, 

| ‘Lhe balance sheet of the Credit Foncier on the 30th June, 
compared with that at the end of May, has a further reduc- 
tion of 6 millions in the portfolio, which now amounts to 
168 millions, of which 130 millions is believed to consist of 
Eyzyptian securities. The reduction in that portion of the 
assets since the 30th April, when the situation of the company 
was made public, is now 49 millions, obtained by the with- 
diawal of 37 millions of Egyptian paper by the Credit Agri- 
ovle, and 12 millious by the Soci¢cté Algerienne. 

‘The increase made in the postal charges for money letters 
has yiven rise to a novel kind of insurance, to the prejudice of 
the Post Office. In August, 1871, among other expedients for 
increasing the revenue, the fee for registering letters was 
ra sed from 20 centimes to 5V0 centimes, and the proportional 
charge on the declared value contained in money letters, from 

| 10 centimes to 20 centimes. per 100 frances. 
sequently remarked that, although the augmentation in the 
charges had not caused any diminution in the number of re- 
| gustered letters, there had been. a considerable falling off in 
the value declared. Bankers, agents de change, and others 


who had ecurities or papers of value to seud by post, simply | 


decliredsthe letters for a nominal amount, and then 
insured the contents of the latter with a company which un- 


weight of the letter, issued by the Post Cffice. Thus the pro- 
portional rate, at 20 centimes per 100f on a letter declared 
to contain 5,000£ would be 10£; but if declared at a value of 
100f only, for which the charge-would be 20 centimes, and then 
insured with one of the companies, whose rate is 50 centimes 
pr thousand francs, the cost would be only 2f 70c, or a saving 
of 7£ 20c. The fixed charge is of course paid in either case. 
To put an end to that speculation, which has caused a serious 
joss to the Treasury, the Minister of Finamce has,presented a 
bill to reduce the proportional charge to 5 centimes per 
lu0 franes, at the same time requiring the real value of 
the contents to be insured. To prevent fraudulent declarations 
a clause in the bill authorises the Post Office to have any 
letter opened on delivery before one of its agents, and false 
declarations will be punished by a fine of from 50f to 500?. 


It is estimated that money or securities for a sum of 3,765 | 


millions of francs axe sent annually through the Post Office 
by letters simply registered, or with the value declared. As the 
distinction between the two classes of letters will be now abo- 
lished, the Minister of Finance expects a considerable increase 
of revenue. In.the preamble to the bill he has just presented he 
anticipates the objection that the Post Office will be charging 
itself with an-immense responsibility, as it is liable for lost 
letters to the full amount of the value declared, by remarking 
that the declarations of value inl874 amounted to 3800 millions 
of frincs, while the sum paid for losses was only 10,000f. 

The working of the postal convention of Berne has also 
forced the Minister of Finance to present a second bill to 
modify another branch of the same service. The inland rate 
for circulars and other similar printed matter is 5 centimes 
within the postal district, gr 10 centimes beyond, for each copy 
| not exceeding 10 grams in weight. By the new international 

tariff a packet of the same printed papers up to 50 grams in 
| weight may be sent from a foreign country to any part of 
| Stance for o eentimes only. To give an extreme case as an 
exuuple, a circular weighing from 40 to 50 grams, sent from 
| Paris to Versailles, would cost 50 centimes, but if posted in 

any other country for the same destination, would be charged 
_but 5 centimer. Houses of business having circulars to dis- 

tribute are consequently sending them to Geneva or Brussels 
| to be posted for France, and the French office has to dis- 
tribute them withvut receiving any share of the postage. 
This Bill proposes to reduce the French inland rate to that of 
the Berne convention. 

The use of Post Office crlers between France and Great 
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| were crowded by rough - looking idlers who had scraped | Britain is increasing, although the amount as yet transmitted 








It was sub- | 
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band, has led toa removal of the cause of complaint. 
dertook the risk at only one-fourth of the rate charged by the | 
Post Office, on presentation of the receipt bearing the exact 
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annually is far from considerable. The convention dates 
from March Ist, 1873, and in the first ten months the French 
orders paid in England amounted to 43,955f, and the Engiish 
paid in France to 195,716£; im 1874, 133,802f was sent from 
England to France, and 438,949f from France to England; in 
1875, the sums were 451,615f and 898,998f. The fact of the 
English orders being more numerous than the Frenci may be 
accounted for by the fact of their being only issued at the 
Paris office down to the month of April, 1875. 


The Civil Court of Paris has just given judgment on a 
question of interest to holders of bonds with drawings for 
redemption. Onthe 18th December last, M. Richard pur- 
chased, through an agent ,de change, twelve Lombard railway 
obligations, the titles of which were delivered by the seller’s 
agent to that of the buyer on the 22nd,and to M. Richard 
himself on the 5th January. A drawing of the bonds had 
taken place at Vienna on the 18th December, the day of the 
purchase, and all the twelve delivered to M. Richard came out 
for reimbursement. The seller, on learning this, claimed, 
through his agent, the restitution of the bonds, offering others 
in their place, which the buyer refused to give up, alleging 
that he had purchased them when the result of the drawing 
could not be known; that the contract was completed by the 
delivery ; and that he had the right to profit by the chance of 
the drawing. Such a case is provided for by an article in the 
rules of the Syndicate of Agents de Change, which declares 
that negotiations for securities redeemable by drawings or with 
prizes, ceases five days before the date of the drawing, and that in 
the absence of any stipulation the premium belongstothe vendor; 
also that when the buyer wishes to secure the chance of the 
drawing he should demand immediately the numbers before 
the titles are delivered to him. 
judgment was given for the seller. The court held that M. 
Richard had only bought twelve bonds without indication of 
the numbers, and which had only been specialised by delivery 


to his agent on the 22nd December, when they had been drawn | 


four days before; that Richard had not bargained for bonds 
redeemable immediately, and that there was, consequently, an 
error in the substance of the titles delivered. He was, there- 
fore, ordered to return them, and pay the costs. 

The campaign carried on by M. Wilson, in the Chamber of 
Deputies, against the abusive domiciliary visits in private 
houses by agents of the match company, in search of contra- 
A note 
in the Journal Officiel announces that the Government has 
withdrawn from the company’s agents the special commission 
to act as excise officers, and that in future they will be re- 
quired, before making perquisitions, to apply to the chiefs of 
the service of indirect taxes, who will alone have authority 
to order the police to accompany the company’s agents into 
private dwellings. 

MM. Guillaumin and Co. have issued the volume for 1876 of 
their Annuaire de PEconomie Politique et de la Statistique, edited 
by M. Maurice Block, and which has now reached its thirty- 
third year. This handy little work contains, as usual, about 
650 pages of closely-printed details of the finances, trade, pro- 
duction, &c., of France, the city of Paris, and the principal 
foreign countries. Among the “ Varieties” are a financial 
review of the year by M. Courtois, and a copious list of the 
works relating to political economy and statistics, published 
in France during the last twelve months. 

The following is a return of the revenue from indirect taxes 
during the first six months of the year, compared with the 
estimates and with the same period of 1875 :— 





















-1876. —_-~ 1875. 
Kevei pts. Estimates, Receipts. 
francs. francs. francs, 
Registration dues 234,996,000 224,807,000 223,901,600 
a 74,937,000 ... 76,628,000 75,186,000 
Customs—Divers ... 90,95 ‘000 ... 65,627,000 ... 51,034,000 
Colenial sugar 12,419,000 ... 15,570,000 15,885,000 
Foreign sugar .. 12,016,000 5,487,000 ... 9,353,000 | 
Fxport duties . aaneone 150,000 ... 179,000 ... 181,000 
Statistical duty. oveee 2,709,000 ... 2,458,000 ... 2,679,000 
Navigation due aii cemamedtie 2,433,000 ... 2,099,000 ... 2,164,000 
Divers Customs charges.. sieiiesscaliets 1,617,000 ... 2,527,000 ... 1,604,000 
Balt—Merit'me zone. .........000--+000+-+000 10,814,009 ... 13,381,000 ... 9,167,000 
Inland collection ............... 5,430,000 ... _ 5,293,000 ... 4,544,000 | 
Wines, spirits, &c. 193,566,000 ... 173,292,000 ... 186,490,000 | 
i eal 58,448,000 ... 51,944,000 ... 53,588,000 
SE iicinencssisieebienbicn 2,685,000 ... 2,672,000 ... 3,188,000 
Chic: ry ... 2,664,000 ... 2,388,000 ... 2,626,000 | 
UO 0 sinscrese 6,278,000 ... 4,906,000 ... 5,403,000 
Mineral oil... 52,000 141,000 ... 39,000 
Other oils ... 2,887,000 ... 2,962,000 ... 2,934,000 | 
SN Siitktctssnancisones ; 2,683,000 ... 3,355,000 ... 2,762,000 | 
Stearine and candles ............... a 3,011,000 4,267,000 . 2,739,000 | 
Vinegar and acetic acid .........000---seee0e 933,000 ... 1,299,000 ... eve 
Railway outy—Possengers, 20 per cent. 19,043,000 18,457,000 ... 20,354,000 
Passenger duty—Public vehicles ...... 2,446,000 . 2,786,000 ... 2,402,000 
Railway duty—Goods, 5 per cent. ...... 7,220,000 ... 6,717,000 ... 6,921,000 | 
Divers receipts ... : 22,694,000 ... 22,903,000 ... 24,646,000 | 
ID vnc ccccantitiiie a 153,097,000 ... 144,002,000 .... 152,641,000} 
GOMPOWPEL 200.00000....rcccenevesescccssseces 5,630,000 ... 6,854,000 ... §,093,000 
OD acivcsieecsvscescuccuaetinesdeeneeiane 51,604,000 ... 50,031,000 ... 51,206,000 
ee 933,288,000 913,035,000 949,365,000 


The surplus over the estimates, which was 30 millions in the 
first quarter of the year, now amounts to 70 millions. The 
difference, compared with 1875, which had been 19 millions in 
the first three months, has now increased to 34 millions. The 
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present return, however, comprises a sum of 19 millions of 
new or increased taxes which were not collected in the first 
half of 1875. The chapters which have produced the largest 
augmentation on the estimates for the six months are: 
Customs duties (not including sugar), 25 millions; wines, 
spirits, &e., 20 millions ; tobacco, 14 millions ; registration 
dues, 10 millions; and foreign sugar, 6 millions. 


———————— 


\ 

} 
sugar yiclded in the second quarter the full amount of the 
estimates, the deficit of 3 millions belonging to the first 
three months. 


| and gunpowder are the other principal articles which have 
| left a deficit. 
| The tax of 3 per cent. on interests and dividends (Rente 
and foreign Government funds excepted) produced 18,800,000f 
in the six months ; and the direct taxes collected amounted to 
334,239 ,800f. 

The declared imports and exports of gold and silver during 
the first six months of the year and of 1875 were as follows :— 











Imports. 
1876 1875. 
franes. francs. 
Gold Bulliok- cewsensscessee ~ 58,159,000 ....... 140,304,150 
| ae pnaane - BSIGITZE SOO ...... 237,499,200 
Silver bullion...........000+. . 88,817,944 ...... 42,417,672 
1] RAVE CURE sos ce condnevisencses « ROR  ..00. 81,769,320 
481,007,844 ...... 501,990,342 
Exports. 
1 francs. francs. 
1 Gold bullion .. 934.500 ...... 21,052,500 
1| SOUR ics scendins ets xeee 22,594,240 ...... 49,638,400 
PWC DUI: cecanncdusnusss 12,626,912 ...... 6,914,503 
BREW QOEEE ecvecccscecccce ‘ddnee 19,519,800 ...... 25,359,400 
1] 55,675,452 ..... . 162,964,803 


|| Of the imports of gold bullion, 17 millions were from Eng. 
land and 3U from the United States, ageinst 60 millions and 
| 64 from the same countries in 1875. ‘Lhe imports of gold coin 
| from England also feli from 46 millions to 30; but those from 
| Belgium show a large augmentation, from 29 millions in 1875 
'| to 155 this year. About one half of the silver bullion im- 
|| ported is from England, the value having been 21 millions in 
the six months of 1876, and 16 in 1875; with the exception of 
about 60,000f from Belgium and 100,000f from Italy, the re- 
mainder is from countries not specified. 
of silver coin were from Belgium 25 millions, and from Italy 
14 millions. The month of June taken alone shows the im- 
|! ports to huve been as follows :—Gold bullion, 2 millions; gold 
| coin, 62 millions; silver bullion, 5 milhions; 
10 millions. 
The following are the latest quotations of the produce 
| markets at Havre, per 50 kilos (1 ewt), duty paid :— 
|  Corron.—Nochanges were madein the official price currant at the last 
|| weekly revision. The present rates are:—New Grleans, low middling, 
75f; good ordinary, 65f; Georgia, same sorts, 73f and 63f; Pernam- 
bueo, fair, SOf ; Sorocaba 67f; Oomrawuttee, good fair, 52f; Tinne- 
| velly, GOf; Bengal, 44f. Sales last week, 4,131 bales; 
1,749. Stock, 163,960 bales, of which 123,300 from 
| States, against 187,940 and 102,410 in same week last year. 

CorFreE (in tond).—Hayti, Cape, 90f; Port au Prince, 88f to 91f 
|| 50¢; Savanilla, 89f; San Domingo, 89f 50c; Guatemala, 110f; Porto 
|| Rico, 115f; Central American, 100f; Rio, 81f; Gonaives, 95f 50c. 

Sales last week, 6,196 bags; importations, 18,127. Stock, 284,742 
| bags and 693 tierces, against 296,085 and 212 at same date last year. 
| Hipes.—Pernambuco, salted, 54f; Rio Janciro, cow, 48f 50c; ox, 
! 87f 50c; Rio Grande, 52f; Paysandnu, 75f; Mente Video, 74f; 

Ayres, dry, 90f. 
| Woo.t.—Gualeguay, unwashed, 120f; Buenos Ayres, 132f 50c¢ per 
| 
| 
} 
| 


The chief imports 


and silver coin, 


importations, 
the United 





juenos 


| 100 kilos. 
| TaLLow.— Monte Video, ox, 52f 50c; La Plata, 52f 50¢; sheep, 51f 





GERMANY AND AUSTRIA. 
(FROM OUR OWN CORRESPONDENT. ) 
VIENNA, July 25. 

Up to to-day the Servians have not succeeded in obtaining a 
single victory of any importance, the Turks driving them back 
to their own territory at all points. The Turkish plans of 
warfare still bears a defensive character; either for poli- 
tical reasons, or because they do no not feel themselves 
strong enough as yet to attack. The head of the army, 
Abdul-Kerim Pacha, is still at Sophia, and busy forming a 
reserve army. The troops at present posted along the 
frontier would be quite sufficient against Servians and 
Montenegrians alone; we may therefore suppose that the 
Turks think fit to prepare against more enemies. Here we 
also fear greater complications, not only on account of the 
suspicious conduct of Roumania, but also because of the 
efforts which are being made to involve Greece in the war, 
and because of the continued panslavian agitation in South 
Russia. A consequence of all this is that the quotation of 
most effects is lower at our Bourse than it was last week, 
although we could have expected an improvement from the 
rise in the price of silver and the consequent fall of the 
premium on gold. The rate of exchange on London has again 
sunk to 125.60, and that of Napoleons, which had reached 
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10.70, to 9:99. The speculations, which grew to an enormous 
extent on account of the fall in the price of 
and which obliged the Government to cease coining silver, 
have compelled the National Bank to take a similar measure. 
According to section 29 of its statutes, the Austrian 
National Bank is obliged to exchange silver bullion for paper, 
at the rate of 45 gulden notes for half a kilo of standard silver. 
The Bank’s only profits in this business are } per cent., and 
the payment for coinage costs 1 per cent. It is surprising 
that speculators make use of this circumstance, as during 
the course of the past few weeks the discount on notes against 
silver always amounted to frem 1 to 14 percent. But the 
rate of exchange on London was so favourable that one cowld 
acquire silveron the London market and exchange it against 
notes at the tills of the National Bank with a small profit. 








As ‘soon as the Bank diseovered this manceuvre it refused to | 
fulfil the demands on it, and protested, on the ground of pro- 


visions in the forced paper currency decree. 

Commerce is in the most depressed condition in this country. 
Tke only branch which has been at all flonrishing—t! 
trade—suffers immensely from the war. 


1€@ cattie 
Servia 


In Hungary, where most landed proprietors 
have thrashing machines, the corn is being thrashed with as 
much speed as possible, to enable the Hungarians to bring their 
before the Russian. Without greater 
speed no competition with Russian corn would be possible. 
The export of Russian corn is assuming enormous dimensions, 
and has already reached 30 to 40 million hectolitres, repre- 
senting a value of (say) 180 million roubles. Russian corn is 


not only shipped at Odessa for England and France, but also | 


comes up the Rhine to Western Germany and Switzerland. 


The Hungarian Government is imitating the example of | 


the German, and making all efforts to reunite as many as 
possible of the Hungarian railways under the management of 
the State. Thus it bought 13 thousand more shares of the 
principal railway in the country, the Theiss line, which with 
the 15 thousand shares it had already possessed, gives it a 
preponderance in the direction of this railway. We fear that 
a very dangerous competition might, however, spring up 
between these Governmental railways, and the Austro-Hun- 


garian State’s railway, which is but so called, amd in reality | 


belongs to a private company. 


A statistical report just published, affecting the intercourse 





with India by means of Lloyd steamers, gives us the following 
details : : 
These steamers make the voyage between Triest and Bom- | 


bay about twelve or 
regular increase in the 
10 to 16 thousand t 

lion gulden. 

The raised rate of discount of the German Reichsbank ha 
not yet sweceeded in attaining the purpose it was designed for, 
for since the last returns the Bank’s ready money had #gaim 
fallen by 13} millions, although the circulation of notes has 
also diminished by 32 milktons, and discounts by 24 
marks. This state of affairs is the 
amounts of notes ha 


seventeen times and back,—witha 

latter years. t irgo « hamges from 

7 . 22 ning a Ina - ah t l i 

ms, representing a value of about Lith: 
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ryt 
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million 


ce ynseq uence of 


huree 


carried out of the country. 
loan of 100 million marks is, as we said, entirely covered, yet 
it was surprising that there was no greater rush for subscrip- 
tions. 
the depression of business, because the latter circumstance 
only makes unemployed capitaithemore abundant. One reason 
may be sought for in the unfavourable conditions, and in the 
fact that little has been saved during the last three years. 
We cannot, however, entirely account for the strange fuct 
itself. During the Prussian Landtag’s last session, the Stute 
has taken engagements for 500 million marks, required for 
railway purposes, extension of the lines, &c., Xe. 

On the Ist August, 1874, the railway tariffs were raised 20 
per cent. with the sanction of the German Government, be- 
cause the price of the material, rails, cars, &c., and wages has 
risen considerably. Since then the prices have again failen by 20 
per cent., wherefore the German Railway Board has demanded 
of the Government that the tariff be again lowered to what 
it was before the date we mentioned. Up to the present 
moment express trains, going at the rate of English trains, 
existed between Cologne and Berlin only. Dispositions are 
being given to arrange such trains between Frankfort and 
Berlin also. The distance, which before the existence of rail- 
ways it took eight days to travel across, mid which at present 
needs fourteen to sixteen hours, will im future need but aght 
hours. 

From the Nuremberg hop market we hear that the stores 
and warehouses have never before been so thoroughly emptied 
as they are at present. 

Whilst in Austria great numbers of vineyards suffered from 


| the frost, and will give no frunt this year, the Rhine pro- 


vinces boast an excellent state of their vines. 


— —— a 
mee —_—— - 


silver, 


Thus a single Viera | 
| house which used to receive 5,000 heads of cattle from 
| every year, and sell them ia this city, is doing no business | 
| at all at present. 


ving been presented at the Bank’s tills to | 
be exchanged for gold, which is in some danger of being | 
Although the Prussian railway | 


The State’s credit.can be no reason for this, nor yet | 
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July amounted to : 
Marks. 
1,408,167,400 
261,937,898 
28,714,878 
8.805,548 


The amount of old States’ silver currency withdrawn until the 
end of June has reached 500 million marks. 


Ie  csinnievinnssesinssesie eins eeerse 
NOUS: uvinvustecvivissindsbinneceionse 
RIND idcn enccdiiianenvpenisceneeoens 
I sv cnincasantirbanibiniiansavesons . 





The last returns of the nineteen German note banks, dated 
15th July, give the following result :— 
Coin and bullion amounts to 743,182,000 marks (this is a 
decrease of 1,968,000 marks against last week) ; discounts 
minus 


amount to 734,130,000 marks (against last week, 


| 30,318,000) ; circulation of notes amounted to 976,337,000 
marks (against Jast week minus 30,026,000). 

The German Federal Council, which bas agreed to cen- 
| tralise the German Patent Acts of the different States into 
| one Imperial law, has entrusted the working of the plan for 


j . ° ° 
this law to a commission. 
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TO READERS AND CORRESPONDENTS. 
The Editer of the Economist camnot undertake te return rejected 
| communications. 
Communications must be authenticated by the name of the writer. 


The Bankers’ Gasette. 


| BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 

| Ax AccounT pursuant to the Act 7th and 8th Victoria, cap. 32, for 
i the week onding om Wednesday, the 26th day of July, 1876 
ISSUE DEPARTMENT. 

| Notes issned........... £47,136,850 | Government debt...... £11,015,100 
3,984,900 
32,136,850 
| 


Other securities ...... 
Gold coin and bullion. 





! Silver bullion ..... nane 


47,136,850 





47,136.850 
BANKING DEPARTMENT. 

Proprietors’ capital... £14,553,000 | Governmentsecurities £15,405,977 
EE nhnegitsbienesiuicces 3,335,448 | Other securities ...... 17.011,493 
Public deposits, in- PRED sncocisonnvsescnovs - 18,822,210 

cluding Exchequer, 901,676 
Savings ‘Banks, 

Commissioners of 
| National Debt, and 

dividend accounts... 
Other deposits ......... 
Seven-day and other 
b BED woness sesinbeinn 


Gold and silver coin... 


4,982. 160 
28,960,784 


309,364 | 


52,140,756 
F. MAY, Chief Cashier. 


52,140,756 | 
Dated July 27, i876. 
1HE OLD FORM. 
The above Bank accounts would, if made out in the eld 
form, present the following results :— 
LIABILITES, £ 
| Circulation (including 
| bank post bills) ... 
| Public deposits ...... 
| Private deposits ...... 
| 


ASSETS. £ 

82,864,470 

28,624,004 33,037,926 
4,982,160 

28,960,784 

62,566,948 65,902,396 

| The balance of Assets above Liabilities being 3,335,448/, as stated im 

. the above account under the head Rest. 

| FRIDAY NIGHT. 

| The preceding accornts compared with those of last week 
exhibit— 





Increase. Decrease. 


£ £ 
| Circulation (excluding Bank Post Bills) a 44,635 
Public deposits eo eee 
Other denosits... .......... pibknioeeens pesocse ~ DR BOO  ccccocces ese 
19,200 scccorsce 


eee ee ee eee eee eer eT) 


Government securities . 
SU IINEEION snncccnccosescnssosceeucsssns > 
I i cians ne 


CO reer eeenaeeeee eeee 


TABQEO  oocccorce de: 
MD <censivene 
788,585 ° 
The following is the official return of the cheques and bilis 
cleared at the Bankers’ Clearing-house :— 


Week ending 


eeeeee TOC TR POOR e eee eee eeee eee eeeee® eeeeeeee eee 


Week ending 
July 26, July 19, 
1876. 1876. 
Thursday............ £13,892,005  ...... £27,724,000 
13,768,000 ,..... 
13,254,000 ....., 15,860,000 
14,281,000 ....... 14,279,000 
15,293,000... 
10,570,000 ...... 


Week endirg 
July 28, 
1875. 
seoee. £12,705,000 
15,008,000 
14,779,000 
13,518,000 
14,800,000 
12,709,000 


OS eee 
Saturday ........ eens 
Monday .........00. 
ee 
Wednesday......... 


15,126,000 ss... 


16,203,000 
12,469,000 


eeeeee 














Total ........ 81,058,000 ...... 101,661,000 ...... 83,523,000 
GEORGE DERBYSHIRE, Chief Inspector. 


Bankers’ Clearing-house, J uly 27, 1876, 
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The total of new mcney coined in Germany by the 15th 


The following shows the amount of the Circulation, Bullion 
in both departments, Banking Deposits, Banking Securities, 
Reserve, and Rate of Discount, for three months ending 
26th July, 1876 :— 























| | | 
| Circula- | 
tion, Coin and Securities | Rate of 
Bate. ae Bullien. Deposits. nee Reserve. | niscount 
Bills. partmat 
_— 
| | 
- ) o- £ £ | e | & 


April 19. sssssessss-.! 27,456,570) 25,848,310, 27,644.207, $2,233,695, 13,391,740, 2 
26 rcccosssesee! 27,458,660) 26,258,687, 28,078,517, 32,241,989) 13,800,027, — 


ak: Octet | 28,219,790) 26,377,261, 27.503,059 32,358,684 13,157,471) — 
10 ssssessesees| 27,963,835) 26,327,853 27,892,735 32,519,839 13,364,018)  — 
WP osiiiasianm 27,902,939 26,565,349, 27,446,531, 31,769,277, 13,662,419 — 
24 sesesseseres| 27,382,790) 27,095,222 28,252,989 31,506,111 14,712,432, — 
$1 seveeesssere) 27,784,470, 27,600,672| 28,565,121) 31,653,415 14,916,202 — 
ee | 27,780,010) 27,647,181! 29,020,167) $2,060,369 14,867,171 — 
14 ssssessersee} 27,201,615! 28,494,020/ 29,954,361] 31,599,209) 16,202,405] — 


21 sessesesesss| 27,006,170 29,480,613| 31,057,294) $1,512,343) 17,474,443)  — 
28 sseseessseee| 27,661,255 29,959,412) 31,142,191) 31,734,817) 17,298,157) — 
July 5 sssssesseeee} 28,408,850 30,190,692 31,474,756 32,800,018) 16,781,842) — 


| 
IB cercerceoses | 28,272,045 30,976,481 32,445,9€2) 32,893,039) 17,704,436 — 
19 scerserseeee| 28,359 275 32,293,976 33,201,578) 82,553,193 18,934,701! — 
_ vases! 28,314,840 33,037,926 33.947,944 $2,417,470 19.723.286 = — 


Subjoined is our usual table, affording a comparative view 
of the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date, 
as well as ten years back, viz. :-— 














Atcorrespondingdates| July 25, July 30, July 29, | July 28, July 26, 
with the present week. 1866, 1873. 1874 1875. 1876. 
Circulation, excluding £ £ £ £ £ 
bank post bills ...... 25,927,644 25,898,655 26,705,025 | 28,224,445 | 28,314,640 
Public deposits ......... 2,517,449 6,178,853 3,320,647 | 3,590,208 4 982,160 
Other deposits ......... 18,646,769 | 18,225,131 | 19,307,919 | 26,222,114 | 28,960,784 
Government securities| 9,828,123 | 13,295,252 13,627,072 | 14,026,626 | 15,405,977 
Other securities......... 26,742,316 | 17,149,680 16,553,948 | 18,712,808 | 17,011,493 
Reserve of netes kcoin| 3,453,739 | 12,423,352 10,773,293 | 15,384,227 19,723,286 
Cein and bullion ......! 13,716,829 23,312,007 | 22,478,318 | 28,608,672 | 33,037,926 
Bank rate of disceunt, 10% 3} % 3% | 24% 2% 
Price of Consels ...... 83} 925 92 | 94 96} 
Average priceofwheat 648 Od 60s 1d 60s 5d | 47s 62 48s 2d 
ExchangeomParis(sht) 2510 20 2545 55 2615 25 2520 30 25 25 36 
— Amsterdam ditto, 1117 18 12 0 14 1. 17$ 18211 18} 19}, 12 23 23 
— Hamburg (3 mtbs) 13 9} 9} 2052 2064 2068 2066 





Clearing-house return 96,013,000 89,558,000 | 83,523,000 | 81,058,0ce 





The amount of the “other” deposits, compared with 
the “other” seeurities, showed in 1866, a deficieney of 
8,195,5471; in 1873, an excess of 1,075,151/; in 1874, an 
excess of 2,753,971/; in 1875, an excess of 7,509,306/. 
In 1876, there is an excess of 11,949,2914. 

In 1866, 10 per cent. was still the Bank rate, but the terms 
in the open market had again fallen away, and the value of 
money on the continent continued to decline. The Hyde 
park disturbance had occurred as a result of the ineffectual 
measures taken by the Government to repress a Reform 
demonstration there. 

In 1873, the Egyptian loan for 32,000,000/ was brought 
out, and with small success; the Spanish coupon remained 
unpaid ; but, with these exceptions, the stock markets showed 
more firmness. 

In 1874, a drain of gold to Paris led to a rise in the Bank 
rate here to 3 per cent. 

In 1875, the value of money was very low, and was still 
falling. Messrs Duncan, Sherman, and Oo., a large banking 
firm of New York, had failed, and a momentary panic had 
resulted. 

The account of the Bank of France for the week ending 


July 27 shows the following changes :— 
July 27. July 20. 
AssETts. £ £ 


i cttsescesceavne scstcesseeseeeee 93,508,000 ... 83,042,000 ... 466,000 ... eee 

Private securities eee 23,072,000 ... 19,653,000 ... 3,419,000 ... eee 

Treasury bonds.......... eresesee 18,045,000 ... 18,045,000 ... eve 
LIABILITIES. 

BNebOS ccccoccccccccccccccccccocecose 96,358,000 20. 100,048,000 .. see ove 1,795,000 

Government deposits ......... 7,619,000 ... 6,364,000 ... 1,255,000 ... eee 

Private deposits ..c.csccccesee 20,111,000 w+. 15,517,000 ... 4,204,000 


Increase. Decrease, 
£ 
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The following are the principal items in the accounts of the 
undermentioned continental Banks for the latest week pub- 


lished compared with the previous statement :— 
IMPERIAL BANK OF GERMANY—Week ending July 25. 


July 25. July 18, increase. Decrease, 
ASSETS. £ £ £ £ 
Coin and bullion ..........0000 26,669,000 ... 26,422,000 ... 247,000 ... eee 
Discounts and advances...... 24,264,000 ... 24,696,000 .., eee eee 432,000 
LIABILITIES. 
Notes in circulation ........0006 34,626,000 ... 36,661,000 ... eco ee» 2,035,000 
BMORIED, BGs. ccccccesccscccscosene 3,260,000 ... 3,292,000 ... coe oo. «=: 2,008 
Acceptances,encorsements,&c. 10,271,000 ... 8,494,000... 1 777,000 as 
NETHERLANDS BANK—Week ending July 24 
July 24. July 17. Increase. Decrease. 
ASSETS. £ £ £ E 
RR. “csicccdmniicassestan 13,437,000 ... 13,429,000 ... 8,000 ... eee 
Discounts and advances ... 7,134,000 7,377,000 ° + 243,000 
LIABILITIES, 
Notes in circulation .....000. 15,291,000 15,218,000... 17,000 
OIE vs ccsccscecensecsisescoesse 3,985,000 ...  4,208,0U0 ... ose es 223,000 
NATIJNAL BANK OF BELGIUM—Week ending July 20. 
July 20, July 13, Increase, Decrease, 
AssFTs, £ £ £ £ 
Coin and bullion ....ccccee soe 5,464,000 ... 6,395,006 ... 69,000 ove 
Discounts and advances ,..... 10,258,000 ... 10,361,000 ... oe es» 103,000 
LIABILITIES. , 
Circulation ......... sossseseeeee 13,111,000 .,, 13,114,000 ... eee ee. 33,000 
DOP ORIED .ccncesscocessescresncces « 2,328,000 ... 2,336,000 .. ove 8,000 
NEW YORK ASSOCIATED BANKS—Week ending July 22. 
July 22, July 15. increase. Decrease, 
£ £ £ £ 
RED <i ciaciscninnia “anepemibeiians 4,308,000 ... 4,675,000 ... 367,000 
Loans and disceunts .......0. 46,141,00® ... 46,376,000 ... 235,000 
EMBO) BORECES cocccsscsccevesces 2,796,000 .., 2,831,000 ... ee oe. 35,000 
SR tiicicaiecsuaendenesuns 10,485,000 .,, 10,023,000 ... 462,000 ... ose 
dois dols dols dels, 
eNO ES cccnttccactnsecconnes 224,700,000 ... 224,160,000 ... 540,000 ... 


* Converting the reichs-mare at 1s; the Austrian florin at zs; the Dutch florin 
American currency is reduced into English 
meney at 3s 8d per del, the item specie being taken at 4s 2d per dol. Net deposits 
are left im dols em account ef the mixture of currency and specie. 


Discount anpD Mongy Market.—Marvellous as were the 
applications for stock of the new Paris Loan, on Saturday 
last, the whole issue being applied for not only once, but 53 
times over, and immense as must have been the sums of 
money paid on application by intending investors, no marked 
tension is apparent in the money market. Rates of discount 
are as low as they were a week ago, and lower than what were 
quoted the week before that ; short loans, also, have been as 
easy as it is very well possible for them to be, the rate being 
only just sufficient to induce holders to lend at all. A Stock 
Exchange settlement was completed to-day, but was of too 
limited a character to raise an appreciable demand for money. 
Loans on stock for the half-month’s “ account” were made at 
rates lower than are remembered by dealers of long ex- 
perience. 


The Alliance and the Imperial Banks have decided to re- 
form their rates of interest on current accounts, on the fol- 
lowing plan :— ' 

When the Bank of England minimum discount rate shall be under 3 
per cent., i. terest will be allowed on the minimum balance of the cur- 
rent six months at the rate of | per cent. per annum, providing it has 
not been drawn at any time below 200/. 

When the Bank of Eogland rate shall be 3 per cent., or above, in- 
terest will be allowed on the minimum balance of the six months at 
the rate of 2 per cent. per annum, provided the said balance shal! not 
be less than 500/ ; but between that amount and a minimum of 200/, 
1 per cent. will be allowed. 


— is very similar to the plan recently adopted by the Union 
ank, 


In the Bank return issued this week the chief thing appa- 
rent is the further large increase of 744,000/ in the coin and 
bullion. Notes have also returned from circulation to the 
extent of 45,000/, so that the cash reserve in the banking 
department is altogether increased by 789,000/. Of the above- 
mentioned increase in the Bank’s stock of bullion, 734,000/ is 
known to have come in from abroad. It may be noticed that 
the usual July demands on the Bank for gold coin for internal 
circulation have been unusually small this year, and a glance 
at tke above table of Bank returns will show also that there 
is a check to the expansion of the Bank note circulation. That 
circulation has advanced from 25,888,000/ at the end of July 
1873; until a year ago it was 28,224,000/, out the present 
amcunt is little larger, being 28,314,000/, the inference from 
which is that either trade is comparatively slack or small 
change is unusually plentiful within the country, and pro- 
bably both are right. The deposits have increased by 650,000/, 


and the Bank’s advances on securities have diminished by 
135,000/. 


There is no silver at present on the market for sale, and the 
demand this week has been sufficient to further raise its value, 
although no definite quotation can at present be given. As to 
the news from America of the passing of a Bill in Congress 
for making that metal legal tender to any amount, it is 
understood that the Senate is rejecting the clauses which bear 
upon such a currency revolution. 


We subjoin our usual quotations for mercantile paper 
having various periods to run :— 


Bank bills—2 and 3 months ......... - 14 _ per cent. 
Do om + sesesveneees 134 per cent. 
Do om | eenspansanta if per cent. 

Trade bills—2 and 3 months ............ 13 2 per cent. 
Do 4 — cosceesesees 2 per cent. 
Do C — —reccoevceees 2} 3 per cent. 


The allowances at the private and joint stock banks and 
discount houses are as follows :— 
Private and Joint Stock Banks at notice Nil to 1 per cent. 
Disceunt houses ab Call ..........ceseeeeeres 3 per cent. 
Discount houses at seven days’ noticc ... ; per cent. 
Discount houses at fourteen days’ notice $ per cent. 
The discount quotations current in the chiet continental 
cities are as follows :— 


Bank Rate. Open Market. 
Per Cent. Per Cent. 

PRUs kcinsvavsaiesesonetes a a 
PROD. ceeveraxh nas sensesoeseoeseesos cocee BR cacccece - 22 
INR cc nnteosaccntecisassenenmaterses oxo seeannan . 23 
Hamburg .....ccccscceseccesscscese vases ous Gpoeuena ~- 

Amsterdam ...... Résescccdccconse GF  énenesess of 
Brussels ...... diaseninae nen. nunsereunt <o 2h nccsscsse, 2 

i shikacni aienedanes 4 sdnactona af 
Sb POCO MEE ceccsecescocssecs eran 1 extumave 8: 


Tus Stock Marxers.—The settlement of accounts which 
concluded to-day (Friday) has been the chief cause of the 
movements which are to ba recorded this week. Business is 
very quiet on the Stock Exchange, many dealers and specula- 
tors having left town, and though idle money is very abundant 
it certainly does not tend largely to seek the kind of employment 
offered by such opportunities for speculating in stocks as exist 
at present. Nevertheless, an advance has occurred in many 
of the so-called speculative markets, whilst first-class securities 
have kept their ground, bigh though it may be. To-day 
prices were maintained on the whole, and a further advance 
of what is called a wild kind, took place in English railway 
stocks. 


The views which are taken of the future of foreign Govern- 
ment stocks in the market, are, in many cases, very despon- 
dent. Whether such views are justified is a wholly different 
affair, and cannot be discussed here. This despondency arises 
not so much from new proofs of the poverty of various borrow- 
ing countries, as from the appearance of their inability to 
borrow, at present, sufficient to keep their heads above water. 
It seems requisite to point out, however, that new borrowings 
may be very necessary even toa perfectly solvent State, so Jong 
as that State has to keep on paying off old debt by means of 
sinking funds. Russia pays off large amounts in that way 
annually, and yet if she were to borrow afresh there would be 
much consternation in the stock market. It is unfortunate 
for all such countries, that a period of dulness in internal 
trade co-exists with one of dislike of foreign stocks among the 
lending classes. The Argentine Government is a marked in- 
stance of difficulty piled upon difficulty, arising out of this 
state of things. The ability of Governments, affected in this 
manner, to continue solvent is, as we have already remarked, 
a question which cannot be answered here at least, but their 
difliculty in so doing is plainly the greater, because, though 
under engagement to pay off old debt, it is at present, next 
to impossible for them to incur new. 

Enouish Government Sgcurities.—The great rise which 
took place last week in British Consols has been barely 
maintained, but in many of the other first-class securities 
which come under the above-mentioned head there is a distinct 
further advance. 


CONS®LS, 
Money. Acceunt. Exchequer Bills. 
Lowest. Highest. Lowest. Highest. March & June. 
Batarday  .....ccceccecseeesees Stock Exchange Closed—Holiday. 
MORGAY ...,..ccccceccssereeeees nn | ee 965 ... 97 — ccvece 138 to 203 pm. 
TROsGay ...ccorcecosccccescecces ve? 87 96; OF cuncns 15s to 23s pm, 
Wednesday 96? 97 caveee 96} 7 aneeee 17s to 258 pm. 
INN sccovsscarecscsconcss 96? BET revere 96} GOP esccas 17s to 25s pm. 
ee OEE nce O65 ove... 964 BBE nee. 17s te 258 pm, 


The following are the changes for the week, taking the 
latest unofficial prices for quotation :— 





Closing Prices Clesing Prices Inc. er 
last Friday. this dav. ec. 
Consols LOr MONGY ...cccrscesceccssssesceseverscees 964 7% 26} } - ¥ 
Ditto August 3..cccc.ccccercorccesccsecceressceees 96% 7% 96} { —- % 
Reducad 3 Me ccorceresrecccesceeee 97 2 06} 2 —- % 
NOW 3% ccccrcceccsssseeseseesseres - 973 - 96} ? - 4 
Exchequer bills, June .........--+ 13s 183 17s 228 «6+ 46 
Bank stock (last dividend 5 %).-. 248 50 249 51 +1 
India 6 %, red. at par, July 6, 18 106 § 1063 + } 
Do 4 %, red. at par, Oct., 18838... « 103} ; 104; 4 + } 
Metropol. Board of Works 34 % Consols... 1033 ¢ 1033 44 + + 


CoLoniaL SecuriTiIgS.—The movements of the week have 
been few, but with an upward tendency. Canadian 1885 of 
both issues have risen 4; New Brunswick, 1; Nova Scotia, 
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pe 1; and New Zealand Six per Cent., 1883-5, and Four 
| per Cent., 1899, each }. 


Forrren Stocks. — There has been a renewed disposition 
to buy back stock by operaters who had previously sold it 
| Speculatively, the most general reason for which has been the 
| occurrence of a settlement. The Turks appear to be steadily 
| gaining ground against the Servians, and the prospect of an 
approaching end to the insurrection has, no doubt, helped in 
the same direction. There have, however, been several inde- 
pendent movements this week amongst special stocks, and in 


| Teporting of this market, it is therefore not possible to | 


| generalise. The chief, and perhaps best, feature has been the 
|further rise in French funds since the large number of ap- 
plications for the Paris loan was known of. Russian, too, 
|;have lost their tendency to fall. 
| has undoubtedly been thrown on this market during the past 
}month or two by English holders, but we are told, and are 
inclined to believe, that German and other foreign bourses 
/have taken up much of what has been sold here. The 
amount so sold and bought is estimated at 6 millions sterling 


|of stock, part of which is stated to have been absorbed | 


by the Russian Government through the Imperial Bank of St 
| Petersburg. Austro-Hungarian securities have been rather 
;; adversely affected by nervousness as to what will be the 
||} results of Roumania’s demands on the Porte for more 
thorough independence. Peruvian are } to } higher. 
Legal action is taken by a section of bondholders, who 
consider that their bonds give them a claim on the guano, 
which is preferable to the contract lately negotiated in 
England, and they are, therefore, 
set that contract aside, and 
Egyptian are little changed. No drawing of the bonds of 
the 1873 loan has taken place. There is still, however, much 
indisposition among the public to exchange their bonds for 
those of the new unified debt, the objections being not only 
thet the drawings will be reduced, but that the Stock Exchange 
shows no disposition to allow the new stock to be quoted. 
| Spavivh and Mexican have advanced, the former apparently 


‘on some grounds connected with a proposed conversion of the 
fi debt into a 6 per cent. loan of 580 million francs— | 


making efforts to 
insist upon their rights. 


about 25,000,000/—to be issued at 85 per cent. 
ing debt is mainly held in Paris and Madrid. 


This float- 
The new bonds 


are stated to be gradually redeemable within twelve years. | 


To-day the market on the whole closed with a steady appear- | 
ance. Turkish are comparatively in favour, and the 1854 
loan is 13 higher for the week, chiefly as result of the Par- 
liamentary debate on the responsibility of our Government 
for having originally encouraged investments in it. 


The following are the changes for the week, taking the 
latest uaofficial quotations : — 


Closing Prices 
last Friday. 
Argentine 6%, 18GB ...ccccrscorcecesecessercrere 446 eoceseree 40 3 
Ditto 6% Public Works, 1871..............- 39 40 ecvceesee 90 8 
Austrian 5% Silver Rentes (lessincome tax) 53 5 
Bpas MAN. b % . 1SGE..ccccccrsccceccccsdeccersncacacs 914 24 
Ditto 5 %, 1871 .corccocee 
Ditte, 1875 .......0..... 
| ear 
Buenos _ 6 %,. "870 ergsDbccnsestoanStontige 416 
Do 1873 .. 000: © Srerececoscceccsscesccessson Se 4 
Chilian 6 %. i573. coccsccoes eqnppreccevececccoceces 78 81 
Costa Rica 7 %, 1872B....ccccccsescescsocrsssseess . 67 
Dapubsan Prineipalities 7%, 1804 . cvcecsee 60 5 
TD ing BIN ,nsnreeconnpeccasenepes eoccccceces 82 9 
Sgyptian 7 %, 1862 . eunbooctocande 
Ditto 7 %, 1864 ...... eenepercccceccoseoscoses oo» 39 41 
Ditto 7 %, 1866 (Viceroy'’s Loan) ......... 89 41 
ED Wig TIDUE . consscinoorenmmensnsmenenessces 40 5 
| esses BOE 40 
Ditto 7 %, 1870 (Khedive Loan) ......... 374 8 
IID wc scieeerecinanean ence cccees eo 3832 
Entre Rios 7% ° 


Closing Prices Inc. 
this day. or Dec 
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French 6% ..... 










. + ¢ 
Hungarian 6 %, 1873. 57 9 eee 
Ditto 6 % 814 24 wil 
Ditto, 1874... Sli ¢ - 2 
Itaian 6 %, 1861 (less income tax) 70: ¢ + 4 
Ditto 6 % State Domain OB 200 3 —acocerree 08:100 ss... « 
Ditto 6 % Tovaceo Bonds 101 3 ooradecee - 1 
Japanese 9 %, 1870 eocerecccccece 109 11 esoososee «lll 16 + 2% 
i Ree. epeannenig ET nue “ew + it 
Paraguay 8 %, 1872 cesecececgecaseseses 8 D Se, ) ee 
Peruvian 6 %, 1870 ......-s0000) eabehteanionss 15 nian 15} 2 Ue 
Ditte Consolidated 6 %, 1872... » 24 ane 2s | 6 8 
Portuguese 3 % Bonds, 1853, &e. o 624 cccscoree SOR F + ¢ 
Russian 5 %, 1822 ....c0cececee manes «+ 865 00 ——— 
SN Th. NEE gecccnctbibbtcncen « 88 00 ecocescee SB GO... 
Ditto 6 %, 2870 ...cccceee eeccccee soe 035-4 eccccecee SHG eve one 
Ditto 6 %. ae ececceoese, re eocccccce GO OR nee ve 
DAtto 5 %, 1G7Z serresercsesseeeee soe 894 90 ccosesses GD OL ase. ose 
OED TD Tbe EE covccccbeesorce se 88 9 cccne S090 fev ww 
I IE es siincs shmnocnatnubonesenests 843 eS | ae 
Ditte, Anglo-Dutch, 6 %, 1864 and 1866 90 2 eoccese PD nce we 
Ditto 4%, Nicolai Railway Bonds......... 768 erecseree 76 8 one eee 
Ditte § %, Moscow-Jarosiaw ............... 86 9 ents SO = —s_— ane ote 
Ditto 5%. 24 “albounee ent. ppecet aoe ‘06.9 sopeome Se OD * 
Santa Fé7 %, 1874... abe ne 0600~C«C — 9 2 060—t«t 


——_ 
_—— 





rr, 





Much Russian stock | 


| 











Turkish ¢6 %, a mmepaneeron 28 35 inne See 
Ditte 6%, 1858 ... eee scones LL BR —wesvencee i2 14 
BIBI 6 Mp, BOR arcapneseccesscennpeneensan peooo 11.13 if 
Ditte. 6 %, 1865 (General Debt) one - 108 & nk 2 


ay piewennenie 114 12 
. See connhaiain 12} 4 
164 7 man’ ae 
ee) | commen 22% 
sale 19) 20 eg 
eocce 18 19 a a 
LO TB cet cc ce 10 12 wee oe 





i6 16 


Bitto.6 %, 1871 .......008 eoccccenccecs: 
Ditte 6 Ses 1873  cccocccescccccccceces 7 
Ditte 9 %, Treasmry Band c wen 
Urageay 6 "%, RE adeenosg coquece 
| Venezmela, 6% 1864 and 1866 | 


Enouisa Rarwars.—The speculative ordinary stocks began 
this week by being steady ; some wide fluctuations occurred on 
Tuesday and during the settlement of accounts, but on Thurs- 
day a strong rise took place in Great Western and some other 
stocks, and prices are generally much higher than those of 
Friday last. The returns of traffic published for last week | 
| have been as satisfactory as were generaily looked for on oi 
_ goods lines, but those of the South-Eastern were considered 


discouraging. There is a speculation for the rise—it should, 
| perhaps, be called a partial speculation—in this market, and 
the effect was to make stock “plentiful” at the settlement. 
The phrase is, of course, a comparative one, and means in this 
case merely that engagements to deliver stock have been 
covered, and the market demand has therefore fallen off, 
while the market supply may very possibly have remained 
much as before. The dividends declared this week have been 
of minor importance, but the declaration of 4 per cent. on a 
Metropolitan District Preference, against only 2} per cent. 
year ago, wasattended by an improvement in prices, and Soa 
| to inecreasa the cheerfulness of the market all round. Great 
| expectations have lately arisen concerning the Great Western 
' dividend, and the ordinary stock of that line has advanced 
| 43 for the week, notwithstanding the occurrence of an acci- 
| dent on Thursday, to an express train near Bristol. The 
| 





speculative movement has extended to the Scotch stocks 
North British being as much as 6} higher for the week, and 

Caledonian 3}. To-day there was further excited buying, 

« chiefly by groups of speculators, who are generally regarded 

in the market as weak operators. The declaration of a 7 per 
cent. dividend on North-Eastern Consols served to add 

| buoyancy to the market rather than to depress it. But | 
| that stock bad previously fallen, and is still ? down for the 

week. Some good dividends have been declaréd on Irish lines 

this week. 


The following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest 
unoflicial prices :— 
Clesing Prices 
last Friday. 
120] 13 
29 31 


Closing Prices Inc, 
this day. 


Caledonian ... 
East London... 
Great Pastern ... 
Great Northern .... 

Ditto A 









Great Western... 

Highland. ......cocsscrececesseseeeseesesenscsecsecs “ii ee 

Lancasbire and YOrKShire ..scscesecceeceseseee 1303 14 1 

London and BrightOD..ccccccssccccsesescoeeeeseres 119} 3 2¢ 
SUNT d. cchtcs tapdedadahiphaiissoiebacneseopitinite 105§ } 14 


London, Chatham, and Dever.......c..00s+ 223 
Ditte Arbitration Preference ....... poceceee 69} } 
Lendon and North-Western  ......cseceecesees 145¢ 7 
London and Seuth-Western.........cecceseerree 129 30 
Manchester, Sheffield, and Lincolnshire . a Vel 
Ditto Deferred .......ccrsccscrescseseesaccesseseee 40 1 
Metropolitan ......+ eoceeesecesereseoncesocssees on =104§ 7 
Metropolitam District ..... eocccecscoee ecvcccsees 47+ 2 
Ditto ditto Preference crccccaserecssssecereee 108 5 
Midland........000-0008 ercvecccocecgqsoceosocsccoseees 1292 30 







Lt++ee144¢4¢+¢4+4+4 
& 


Blethen Britten ccccccccccccccccccccecccsscccccoscccces 92 3 
North-Easterr—Consols . on 
Nerth Staffordshire ......... 





ace Devon ieee hacindunieeeetiboanesietuenatbetunte 65 7 oo ose 
eee 1303 14 - | 
Ditte Deferred .. eeese oecen reece 118} § - if 


The quotations for the tending debenture stocks compare 
as follows with last week :— 


Closing Prices Closing Prices Ine. or 








last Friday. this day. Dec. 

Groat Bastern A 5%  cccscoseesecseeaseeseeenees i213 eccesesse 121 3 

Ditto 1867 Redeemable 6 %........++ scocosee =138 BO coocccoce 210 BL ln... ove 
Great Western 56 % Deb. .......... a 126 8 oon a. 8436 geevees 
Lendon and North-Western 4 % ....++.++ cove 1045 305 GB cee ane 
London and Brigiton 4¢ % .occeeceeeereceeees 1124 112 4 . 
Lendon, Chat., & Dover Arbitration 44% 108 9 108 10 ‘one 
Metrepoiitan District 6% — ccorceesereeee eorveee 140 2 sovesceee 141 3 +1 


The traffic receipte on seventeen railways of the United 
Kingdom, of which a list is evbjoined (including the principal 
railways), amounted for the week ending July 22 to 1,071,0372, 
being an increase of 15,254/ on the corresponding week last 
year. The most prominent inerease is the Midland (6,6272), 


—— 





— 











-T om 
Ist. [July 29, 1876. 
! Closing Prices Closing Prices Ine. 
| last Friday. this day. or Dec. 
Spanish 3 %.....000+. sccesccecsoceeees eececcoeeccoces RO = iscavcvtcen 14} 7 + 3 
Ditto 5 %, 1870 (Quickaiiver Meruage) B87 DO = cevecoece 85 90 0 ese 
Ditto 6 % (Lands Bleortgage) crerccccoereacar a. cereenais BY CZ nae one 
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July 29, 1876.] 


RAILWAY TRAFFIC RETURNS. 
Aggregate Receipts of 
Half-year te date 








Week's Receipts. 

















Inc. or Dec. Inc, or Dec, 

on on 
Corresponding Correspndg, 
Amount. week in'7 Amount. per. in °76. 

£ £ £ £ 
Great Eastern ............ 52,327 + 3,388 ... 154,443 -+- 4,846 
Great Northern ......... 59,530 + 69... 225,574 — 333 
Lancashire & Yorkshire 65,882 — 1,245... 273,751 — 6,732 
Londen, Chat.,& Dover 23,132 + 545... 89,009 + 1,301 
London & Nrth.-Western 185.812 + 2,485 ... 546,179 — 1,007 
London &South-Western 44352 + 2,209... 131,571 + 9,491 
London and Brighton... 38,071 -++ 3,352... 147,403 + 10,610 
Man., Shef., & Lucolnsh. 31,531 — 1,823 ... 99,359 — 11,820t 

Metropolitan ............ 9,498 + 107... jaa din che 
Metropolitan District... 5.050 — 177... 15,997 + 386 
Midland  ,,.,....c.ce.e0e0- 120,369 + 6,627... 348,453 + 7,469 
North-Eastern............ 126,708 — 2,811... 877,731 — 4,701 
South-Eastern ............ 38,306 — 1,703... 125,767 — 16,374 
*Caledonian ........ ...... 59,446 + 1,042 ... 1863458 — 9,346 
*Giasgow &Sth.-Westrn. 21,699 + 1,736... 452,678 + 8,970 
*Great Western ......... 139,126 -+ 1,255 ... 3,209,222 -+- 81,774 
*North British............ 47,203 — 302... 1,056,842 — 5,226 

1,071,087 +15,254 . ons coe 


* In these cases the aggregate is calculated from the ‘beginning of February. 
+ The aggregates published are for two days less this year than for last. 


Foreign anp Co.tontaL Rattways.—The followin are the 
prices in this department :— 











Closing Prices Closing Prices Inc. 
last Friday. this day, or Dec, 

Antwerp and Rotterdam ..... + 18 20 eccccccee 18 20 
Bahia and San Francisco. 19} 4 eccccosce 19} 2 
Belgian Eastern Junction ...... 1} 2} ancavaees SEER ce 00 
Buenos Ayres—Great Southern ............0+ : vesceece . 
SII cnnccnscacuncsendconvess epeceseccsonse - 
Remaberg- Reese WitS.ccccccccccccescccccece.ccccee OR 10 = ccerecrce BR 10 8 — ace ve ° 
ES eee !lCl ee eee 
Ottoman 23 
Sambre and Meuee........ 24 
Ban Paulo at 2s 3 
South-Austrian and Lompardo-Venetian... 6} 4 eoscnsce OE S — } 

Ditto 3 % Obligations (Jan. & Julv)...... 92 eccccse OS - 3; 

BRITISH -POSSKSSIONS. 

East Indian ..... ppeceseoeee seaiinniaeting pieodnaneannes 116 7 + 3 
Grand Trunk of Canada 8 } ea 

Ditto Third Preference.. 14} 5} 
Great Indian Peninauia............ " 11465 + 1 
Great Western of Camada....e..cccsccccesessssss 6% 3 - 3 
GRADE. DH cocvecesevsnsccscnsessnacencsrcecnesacvens 113 4 + 3% 





American Securirimes.—The following are the changes for 
the week :— 





Closing Prices Closing Prices ine, 
GOVERNMENT 4ND Strate Socks. last Friday this day. or Dee, 

United States 6 % 5/20 Bonds, '65 (par 103) 106) } 106} ¢ + + 
Ditto 1867 issue (par 103)..............0-+00+ 1094 4 + } 
Ditto 6 % 10/40 Bonds (par 103)...... oe § Mee wed cs 
Ditto 6 % Funded Loan (par 103) 5 1063 7 + 3% 

Massachussets 6 % Sterling Bonds, 1900... 104 6 a eee: nen 

Virginia New Funded (par 103) ...........0..+ 60 2 60 2 

RaILkoaD SECURITIES. 

Atlantic & Gt, Western lst Mort. (par 103) 22 3 ccscccser 23 4 +1 
Ditto Second Mortgage (par 103) ....+. BE Ob —«=—cocccceee B.310 = aco ace 
Ditto Third Mortgage (par 103) ... .....-.. 4% = acrrevece Se Gk 82s ane cw 
Ditto Leased Lines Rental Trust... ....... 35 40 seeseeres SB 2B cee cee 

Brie Shares (par 103)........-..ccccsesssose sveee 123 3 epoveeune 12 3 — 3 
Ditto 7 % Consolidated Mortgage ... 746 encccoses 73 5 —- 1 

Illinois Central Shares (par 103)........... «+ 86 7 —=—s cence .cee SET = nee oe ° 

Illinois and St Louis Bridge 7 %, Ist Mort. 95 7  —aeeeveeee 37 9 + 2 

New York Central 100 dols shares (par 103) 97 9 ————caesavee = ak owe 

Pennsylvania 50 dols shares (par 514) ...... 47) Sh ceeseeees 47} 8} ‘a 
Ditto General Mort. 6 % Bonds, 1910 BID TR —s_ccecences lll 2 +1 


Orner Markets.—The following are the changes in the 
most prominent miscellaneous securities :— 








Vlosing Prices Closing Prices inc. 
last Friday. this day, er Dec 

AGTS Bankes... .ccccccrcccscccssesssccccccccccccccce Bh # + 3 
NIE OG MINTED, cn conccrncocponceqesonesenscancenene . 279 +1 
London and River Plate .......cccccesrsees.-.-+ 368 -1 
London and Westminster .......... 62 4 ins 
Anglo-American ae cotocccpsqncece 58 3 + 2 
Eastern conse ppeangneeasee 6) 3 + 
Western and Brazilis an. ee + 3 
B ston City 5 %, 1899 ....+0 eepecececesscecvece 102 4 +1 
City of Auckland 6 a cco BRO Ee. ceevrcrcce BOBID se. can. ce 
City of Montreal 5 %...... 96 7 
General Credit and Discount. a = apiteegece SIE. nce 00 
National Discount ........ cecccogoovenccccesce 839 _ 
Peniasular and Oriental Steai seseevsee 32 4 + 
PARES GUAIO..0ccccoercesccoeaneesnecconensecsesoncsce 3} + 





Jom? Srock Banks.—Although many undertakings have 
improved on last week’s quotations, perhaps an equal number 
have failed to sustain them, the following being the prin- 
cipal changes :—Agra have risen }; Bank of Australasia, 1 ; 
Bank of Egypt, 1; Chartered of India, 1; Chartered Mer- 
cantile, 1; London and South African, 1; Oriental, 4; and 
Union of Australia, 1. On the other hand, Anglo-Austrian 
have fallen +; Anglo-Egyptian, $; Anglo-Hungarian, } ; 
Bank of Constantinople, 1; and London and River Plate, 1. 

TrLEGRAPHS.—This market has shown a decidedly upward 
tendency. Anglo-American have improved 1 on the Ordinary ; 
3 on the Preferred ; and 24 on the Deferred issues; Brazilian 
Submarine, 2; Eastern Extension, 2; German Union, +; 
Globe, 4; Submarine, 5; West Indian and Panama, }; and 








THE ECONOMIST. 





rn 
FOREIGN RATES OF EXCHANGE ON LONDON. 
Latest Rates of Exchange on 
Dates. London. 
Paris July 27  .cocos 25.27% gece Short, 

Amsterdam .. — 2B rerace 12.10 00, - 

Frank(art........ eveecse — 27 coves WAS —=—___scceece = 
Hamburg .... we QB) cose 20.42 ad. . 3 months’ date, 

_ eoee — 25 oe 20.35 gd. ween . = 

B riin — — 27 cannes 204,25 cegeee — 

VIBING peccccccecceseoces —~ 27 coves 125.70 esse - 

St Petersbarg.. —- 25 3143 — 
New Yorx .. a 7 neces 4.533 - 60 days’ sight. 

Havana ..... -_- 8 16 % 17 % prem, _- 

Melbourze ..... Rie 20 un i % pm 3 % dis _- 

Sydney........... oe 18 pms Gig —EeE__ ceevce _- 

Jamaica ...... nee Tame 24  .ccoce ‘es ji jj cesses 90 — 

Rie de Janeire ...... Paty 310) nccces 2 = =————es ewevee = 

Mauritius.............. Jume 22 ..,., 14% prem caves _ 

Pert Elizabeth ..... — G. cease 32% dis j= ccoico —- 
| Cevlen - Fini is 8g see 6 months’ sight, 

5 TREE. caccvcsencesese July 21 ...06 ° i764 060 mes — 

Calcutta ......... — = 21 econes a7G = =———stét reg — 

Hong Koig..........+ 135] Ge 744 5 sce — 
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Western and Brazilian, On the other side the movements 


have been unimportant. 

Mines.—Very little activity has shown itself in this depart- 
ment; English, and foreign, and colonial undertakings being 
all apparently out of favour. There has been an improve- 
ment of 4 in Tankerville, while West Chiverton a receded 
14. In foreign mines, Eberhardt have risen }, and New 
Quebrada 4, Cape Copper having fallen 1. 


MiscELLANEOUs.—Boston City Loan have risen 1; City of 
Ottawa, 1; City of Providence, 1; and St Louis City, 4. The 
Foreign and Colonial Government Trust have risen 1 and 2 on 
the 2nd and 3rd issues respectively, but the first issue have 
fallen 4, and the fifth 1. The most important movement 
amongst iron companies was an improvement of | in Ebbw 
Vale. In commercial and financial companies, Iadia-rubber 
and Gutta-percha have risen 2; one International Financial, 
>; but Imperial Credit have falien 3; London Finanvial, § ; 
and United States Rolling Stock, In land companies, Aus- 
tralian Agricultural have risen 4; and Scottish Australian 
Investment, 5. Shipping companies have also been better, 
Peninsular and Oriental baving risen 2; Royal Mail, 2; and 
Union Steam, 3. Dublin Tramways have risen 2; City of 
London Brewery, 7 ; and London General Omnibus, 1. 


1 
2° 


BULLION.—The following is taken from the circular of 
Messrs Pixley and Abell on the transactions in bullion during 
the week :— 


Gold continues to be received in large amousxts from the United 

States and the continent, and, there being no demand for expurt, the 
3ank of England has purchased all arrivals, the total sent in since the 
20th inst. being 771,000/. 34,000/ has arrived from New Zealand, 
34,340/ from India, 200,870/ from China, 32,350/ from the Pacific, 
$30,0001 from New York, and 200,000/ from the continent—total, 
1,031,5602. 

Silver.—The demana for India has increased, and prices during the 
week have shown an upward tendency; the amount by the Aconcagua, 
from the Pacific, was pli uced at 494d per oz, but owing te the exceed- 
ingly short supply, sales have been effected at prices ranging from 50d 
to 503d per oz for the steamer leaving Southampton this day, which 
vessel takes out 312,450/ to India. We have received about 104,900] 
from New York and 39,600/ from the Pacific. 

Mexican dollars.--Those by the French steamer have been sold at 
48}c per oz for China, and the vessel leaving to-day takes 60,250/ to the 
East. The prices would be considerably higher for any now arriving. 

Exchange on India for banks’ drafts at 60 days’ sight is about ls 73d 
per rupee. 

Quotations for Bullien.—Goli—Bar gold, 77s 9d per oz std; ditto 
fine, 77s 9d per oz std; ditto, refinable, 773 1ld per oz std; Spanish 
doubloons, 74s 3d to 74s 9d per oz: South American doublocns, 73s 8d 
per oz; United States gold coin, 76s 3d per oz; German gold coin, 
763 3$d per oz. Silver—Bar silver, fine, 51d to 514d per oz std nominal ; 
bar silver, containing 5 grns gold, 514d to 513d per oz std. Quicksilver, 
91 per bottle; firm. Discount 3 per cent. 


According to the Gazette this evening the movements of 


the precious metals during the week ended July 26, were 
as follows :— Gold — Import, 931,478/ ; export, 5,802/. 


Silver—Import, 314,872/; export, 136,900/. The sum 
of 16,000/ has been sent into the Bank to-day. 

Fartures AND EmBARRASSMENTS.—The liabilities of 
Messrs Thomas Vaughan and Co., whose business it 


is proposed to turn into a limited liability company, 
are estimated to amount to over 800,000/, secured and 
unsecured. The properties which it is proposed to transfer to 
the new company comprise the Clay Lane and South Bank 
Iron Works, at Eston, near Middlesborough, the South 
Skelton Ironstone Mines, the Whessoe Iron Works, at Darling- 
ton, the Bishop Auckland Rolling Mills, and the South 
Medomsley and Woodhouse Close Collieries, in the county of 
Durham. 
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| Tuxspat, July 25. Farpay, July 28. 
| ——— a 
‘Toms. Prices Negotiated Prices Negotiated 
on ‘Change. on ‘Change. 
Amsterdam .......00+0++ snags |} Short | 12 2 is 3 | 13 2 12 3} 
Ditto ...+. .| 8 Months. | 12 4} 12 43 } 12 4) 12 4 
Rotterdam ..........+ i —_ ft o> @ 12 42; 12 4) 12 
Antwerp and Brusses .. ! - | $6 45 25 50 25 45 25 50 
a memes sano ort. 25 26 25 35 2525 | 26 35 
Ditto .| 3 Months 26 42% 2550 | 2540 | 26 47% 
Marseilles.. — 25 45 25 50 | 25 424 | 25 47% 
Hamburg .... om 2064 2063 | 2062 2066 
Berlin ..cs-. os 2064 2068 i 2062 2066 
BODES cccccccccccccceccccescseessee - 2064 2069 «6©|)«6.2062— |S 2067 
Frankfort-on-the-Main........ - 2064 2068 2 | 2066 
Petersburg .... = 30 ts 30 a0% : 
Copenhagen. - es) 18 65 18 55 18 65 
Vienna ....+.. - 12 80 12 85 | 12 67} 12 72 
Trieste ...-...... = 12 80 12 85 12 673 12 72% 
Zurich and Bas - 25 42) 25 47% 25 42% 25 47% 
Madrid ........0++0. - 47% 47) 47 47% 
Cadiz......-. ;— 47% 471 | 47 | 7 
Seville ..... .| a 47% 47% | 47% 47 
Parceiona.. a 475 47i | 478 «6©| «64% 
RAID, conpvesescccsye enveteseeeee =- 474 473 | 47% | a2 
GeANAES coccccccccee.00 -ercececes _- 47+ 47% | 474 | 47% 
Santandar _ 478 a7 | SiS 473 
Bilboa .. ne _ 474 472 =| 47 473 
BRCRBOED, covcccvevcccccosescecees _ 47; 7% | 473 474 
Genoa, Milan, and Leghorn.. -- 27 62% 27 674 | 27 60 27 65 
PORN c0cc00»covcscessecccceece eooel - 27 62% 27 674 | 27 60 27 65 
BERBERS ccccccscccccepccccccnsccceses | — 27 62+ 27 674 27 60 27 65 
Palermo and "Messing _ 27 62; 27 673 27 60 27 65 
SIRIND ‘wnnpnbeutiieecnieeauanenes | 00 Days. 61} Bl§ | 51} sit 
Oporto .....+.. eoveneese ereccserecces | - 51s 61} 514 





NOTICES AND REPORTS. 





STOCKS, 

Guatemala.—The Council of Foreign Bondholders communi- 
cate that the agent of ths bondholders has completed an 
arrangement with the Government, by means of which the 
two arrear c »upons of the Six per Cent. Loan of 1869, due Ist 
1875, and Ist April, 1876, will be discharged by 
Treasury bonds, bearing 6 per cent. interest from above dates, 
and falling due twelve months afterwards. 

RAILWAY COMPANIES. 

Belfast and Northern Counties,—The company ay the pay- 
ment of a7} per cent. per annum dividend, > per cent. 
above that of twelve months ago. 

Bolivar.—The progress in the works has not been so satis- 
factory as could have been wished, but the delay has arisen 
from many causes, over which the board state they had no 
control. The rails were, by last accounts, laid to a point four 
miles beyond Brazo Seco, and forty-four miles from the coast. 
In addition, the embankments and earthworks were fully com- 
Pe over the whole line. 

Colchester and Stour Valley.—The directors recommend a 
dividend for the six months ended June 30 at the rate of 3/ 7s 
per cent. per annum. 

Copiapo.—The dividend for the quarter ending 35lst March 
is announced at the rate of 8 per cent. per annum. 

Delaware and Raritan Canal, Camden and Amboy Railroad— 
First Mortgage 6 per Cent, Bonds,—The numbers are published 
of fifty-three bonds amounting to 18,150/, which have been 
drawn for payment at par on Ist August. 

Dublin, Wicklow, and Wexford.— The dividend is announe sed 
at the rate of 54 per cent. per annum as compared with 44 per 
cent. at this time last vear. 

Metropolitan District.—The receipts for the half-year ended 
30th June were 149,248/, being an increase of 12,020/, and the 
expenses were 68, 6961, against 66,895/. After payment of 
interest on debentures and debenture stock, and the Hammer- 
smith rent-charge, an available balance of 30,790/ remains, out 
of which a dividend at the rate of 4 per cent. is recommended 
on the 5 per cent. preference stock, against 2} per cent., 
leavirg 790/ to be carried forward, against 110/ at the same 
date last year. Arrahgements have been made for placing the 
whole of the capital of the Richmond extension at par on the 
security of the traffic of the extension itself. The works are 
in progress. Capital expended, 5,698,108/, or, deducting 
196,078/ received from land sales and applied to reduction of 
borrowing powers, a net 5,502,030/. 

Midland Great Western of Lreland. —The company have an- 
nounced a dividend at the rate of 5 per cent. per annum, as 
against 4 per cent. at this time last year. 

North-Eastern.—The dividend is recommended at the rate of 
7 per cent. per annum, as compared with 8} per cent. 

North Stafjordshire.—The dividend has been fixed at the rate 
of 1} per cent. per annum, against 1} at the corresponding 
period of 1875. The sum brought into the account was 1,250/, 
and it is proposed to carry forward 1,2551. 

Somerset and Dorset Railway—De benture Stock.—Applications 
are invited for 142,764/, being part of a total of 168,000/, of 
which the remainder has been alre ady allotted. The issue 
price is par, and the interest will be at the rate of 4 per cent. 
per annum until the gross receipts of the line reach 66/ per 
mile per week, when an additional 1 per cent. will be paid. 
The interest for two years is covered by deposits with Messrs 
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Robarts, Lubbock, and Co., after which the entire amount will } 
be provided for by the fixed rent charge. 
BANK». 

Anglo-Italian —The bank will pay an interim dividend for 
the six months ended 30th ult. at the rate of 5 per cent. per 
annum. 

sirmingham Banking.—The net profit for the twelve months 
was 33,777/, which is increased to 36,644/ by the previous sur- 
plus. Two dividends, together amounting to 15 per vent., are 
deducted, also 307/ for premises and 10, 0002 for the gu: srantee 
fund (increasing it to 140,000/), leaving 2,626/. 

Birmingham, Dudley, and District Banking.—The yearly report 
states that after deducting expenses and making provision for 
bad debts, the net profits, including the balance brought for- 
ward, were 38,065/. An interim dividend at the rate of 123 
per cent. was paid in Febru: wy, and a further similar distribee 
tion is now recommended. 
which will then stand at 95 ,0001, and 745/ carried forward. 

Bradford Oll Bank.—The report shows a disp sable balance 
for the half-year of 35,903 A dividend of 1/ 7s 6d per share, 
clear of income tax, leaves 6,783). 

English, Scottish, and Australian Chartered.—The available 
balance for the half-year ended M: weh 31, after making all | 
provisions, was 29,820/, of which 24,0001 is devoted to a divi- 
dend at the rate of 8 per cent. and 1,000/ to reduction of bank | 
premises account, leaving 4,820/. The balance sheet shows a 
liability on deposits of '1,687,1687; on. bills payable, &c., of | 
255,268/: and on the note circulation of 160,019/. <As assets, | 
there are bills receivable, including the estimated value of 

those overdue, amounting to 2,484,084/, and cash 250,993. 

Italian National, — The bank has declared a dividend of 49 
lire per share for the first half of the present year 

London and County.—The bank will pay for the past six | 
months a dividend of 8 per cent., and carry forward 25,719/ 

At this time last year the distribution was at the same rate. | 

Stourbridge and Kidderminster Banking.—Deducting all charges 
and allowances, the net profits for the year, including the sum 
brought forward, were 30,4711. A dividend of 10s and a bonus 
of 10s per share were paid for the half-year ended December, | 
and similar distributions are now recommended. 
balance, 2,637/ will be added to reserve (No. 
50,0001, which, added to the No. 
100,000/, equivalent to the paid-up 

7,943/ is carried forward. 

ASSURANCE COMPANIES. | 

Archangel Marine.-—The company have announced a dividend | 
at the rate of 5 per cent. per annum for the half-year ended 
30th June. 

British Guardian Life Assurance, Limited, — Vice-Chancellor | 
Hall has appointed Mr Edward Hart (Hart Brothers, Tib betts, | 
and Co., 14 Moorgate street), official liquidator. 

I robitas Assurance, Limited, — Vice-Chancellor 
appointed Mr L. H. Evans, of 15 Coleman street, 
liquidator. 

Thames and Mersey Marine.—There is a balance for the year | 
ended 30th June of 372,702/, exclusive of the capital and | 
reserve fund. The underwriting accounts for 1874 are now | 
closed, and show a profit of 63 0007, from which a dividend 
and bonus of 6s per share is recommended, making, with the 
interim distribution in January, 20 per cent. for the past year. 

Whittington Life-—The adopted report stated that 774 new 
assurances for 223,862/ had been effected during the year, | 
and the annual income from premiums was 35,71! /, both sums 
being considerably in excess of similar items of the previous | 
year’s business. The dividend to shareholders is now 9} per 
cent. 


2), making it | 
1 reserve, shows a total of | 
The 


capital. sum of | 


Hall has | 
official | 


| 
MISCELLANEOUS COMPANIES. 
Anglo-American Telegraph. — The report for the half-year | 
ended June 30, states that the total receipts, including a 
balance of 6: 3,472I, were 305,799/, and the total expenses 
amounted to 60,751/. The sum of 50,000/ has been set apart | 
for a renewal fund. A quarterly interim dividend at the rate 
of 5 per cent. was paid in May, and a further similar distri- 
bution is now recommended, leaving 20,047/. The receipts 
have decreased 42,7161, but this is attributed to the depres- | 
sion of trade, exceptional injuries sustained during the six 
months, and to the fact that between this country and the 
United States of America the traffic is now carried on at the 
rate of 3s per word by two companies, instead of one. The 
company’s stock stands thus :—Ordidary undivided stock, 
3,254,5801 ; ordinary preferred stock, 1,872,710! ; and ordinary 
deferred, also 1,872,710/. 
birkbeck Building Society—At the annual meeting, it was 
stated that the receipts for the year were 5,296, 691, and the 
total from the commencement of the society 27,287,385/. The 
total liabilities amount to 2,056,709/, and the surplus invested 
funds amount to 1,220,386/, exclusive of the balance at the 
bankers, amounting to 144,674/. The triennial division of 
profits has been made this year, and the divisible surplus is 
68,774. The bonus deciared will absorb 26,104/. The perma- 
nent guarantee fund is increased to 33,750/, and 8,920/ is 
carried forward. The rate of interest has been reduced to 24 
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and 3} per cent. respectively upon current and deposit 
accounts, thus effecting a saving of about 10,000/ per annum. 
The number of investors and depositors at the close of the 
year was 35,902. 

British Indian Tea,—At the meeting, the report, which was 
adopted, showed a profit on the year’s working of 1,304, and 
the debenture interest absorbed 1,184/. ‘To enable a return to 
be made to the shareholders, the directors have spread over 

| four years the cost of executing certain extensions which will 
| in time become productive; consequently, a sum of 1,396 is 
| placed to the credit of profit and loss for last year’s portion, 
| and a dividend of 2s 6d per share is to be paid. 


observations of the commissioner sent to examine the property. 


j 
Central Argentine Land,—The annual report contains the | 


and the particular matters requiring alteration are set forth. 
The revenue for the year ended 3]st December shows that the 











' 


| 


There appears to have been a loose system of management, | 


| the half-year ended 30th June at the rate of 4 per eent. per 


| charges, &c., amounted to 3,945/ against rent and interest | 


|| recetved of 2,634/, leaving a deficit of 1,311/, but from the 
amount brought forward from the previous year this becomes 
|a eredit balance of 259/, which is carried forward. 

Direct Iron and Steel, Limited —Creditors are required to send 

| particulars of their claims to Mr W. J. Ogden, of 48 Watling 
|| street, the official hquidator, by 15th Sept. The lst November 
|| is appointed for the adjudication. 

Dublin Tramways.—The accounts show an available balance 
for the half-year of 11,623/. A dividend at the rate of 8 per 
cent. is recommended, which will absorb 9,600/; amd 1,750/ 
will be added to reserve, which will stand at 9,332/; while 273! 
is carried forward. 


European Gas, — A dividend of 12s per share is payable on | 


the Ist August. 

Globe Telegraph and Trust —The sum available for the year 
ended Isth July is 155,700/. The imterim dividends paid have 
absorbed 114,355/, while to the expenses of formation 1,000/ is 
credited, and the proposed dividend of 3s on the preference, 
and 2s on the ordinary shares requires 80,572/, leavmg 3,743 
to be carried forward. 

Grand Junction Waterworks.—The committee appointed on 
June 7 have issued a report referring to the “serious and 
long-continued mismanagement of the company’s affairs Ly the 
directors.” According io this statement large sums have been 
chargedtocapital which ought to have been charged to revenue, 
including 30,793/ for maintenance and repairs sinee July, J871, 
while there are outstanding claims “ of which the board pro- 
fessed to be ignorant.” It is mentioned that a majority of 
the board are members of another waterworks company. The 
committee conclude by stating that the most pressing busi- 
ness for the shareholders is the thorough reconstruction of 
the board, and that when this is accomplished there will be 
“a clear course to the effecting of importaut economies.” 

Imperial Credit.—There is a balance available, including 
4.5101 brought forward, of 21,9041, from which uw dividend at 


the rate of 6 per cent. per annum is recommended, also a dis- | 
tribution of 2s 6d on each of the surplus certificates, leaving | 


1,779 to be carried forward. 
John Howell and Co.—At the half-yearly meeting, it was 
stated that the amount brought forward last Christmas was 


39;009/, to which are added the present half-year’s profits, | 


14,201/. A dividend at the rate of 10 per cent. per annum 
was declared, which, absorbing 12,000/, leaves 41,211/. 

Kama Volga Steam Narigation—It is notified that, in 
aceordance with the resolution passed at the meeting on 
18th inst., a first return of 10 per cent. on account will be 
made to the bondholders by Messrs Forbes, Forbes, and Co. 

Liverpool United Tramways and Omnibus,—The directors have 
decided to pay an interim dividend at the rate of 6 per cent. 
per annum, for the half-year ended June 30, on the lst 
August 

London Financial Associationn—Whereas, last year there 
appeared to be some prospect of a call, the directors say that 
| the association has now no liability falling due till 1878, 
| except the interest on its debentures. The account of the 
| association with the Alexandra Company does not, as yet, 
appear to be very profitable, but it is said that “ negotiations 
are now going on for leasing the Alexandra Palace.” If the 
sale of two railways in which the company is interested be 
effected, and negotiations are now in progress, a “ further 
very large sum ” of money will be set free. 

London and St Katherine Dock,—At the meeting, the report, 
which was adopted, stated that the net earnings for the half- 
year amounted to 166,242/, and after payment of the deben- 
ture and preferential interest a balance of 101,117/ was left, 
from which a dividend was declared at the rate of 3 per cent. 
per annum, leaving a surplus of 14,766/ to be carried to the 
reserve fund, raising that fund to 338,941. 

Mid Wales Hotel, Limited—The Master of the Rolls has ap- 
pointed Mr R. Eaton James (Tribe, Clarke, and Eaton James) 
official liquidator. 

North Metropolitan Tramways.—The sum available for division 
for the half-year, after providing 2,019/ for debenture interest, 
is 27,485/. Of this it is proposed to appropriate 24,000/ as a 
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dividend at the rate of 8 per cent. per annum, free of income 
tax, to apply 3;0007 to reserve, which will then amount ‘to 
20,000/, and to carry forward 4851. 

Perpetual Investment Building Society.—At the annual meeting, 
it was stated that 28,250/ had been received for the purchase 
of realised shares, bearing imterest at the rate of 4 per cent. 
per annum; 21,421/ on subscription shares; and that the 
business for the year ending 30th April last had exhibited an 
merease. 

Phosphor Bronze—The company have declared an interim 
dividend of 2} per cent. for the six months ended 30th 
ultimo. 

Railway Debenture Trust —5 per Cent. Debentures, — The 
coupons due Ist August, will be paid at Messrs Glyn, Mills, 
Currie, and Co. 

Southampton Dock.—The company will pay a dividend oer | 


annum, or the same as at this time last year. | 
United States Mertgage-—A dividend of 5 per cent. has been 
declared. 
MINING COMPANIES. 
Pestarena United Goll Mining.—The report states that the | 
expenditure to Sept. 30 last was almost entirely on eapital | 
account, but in the following six months the working of the | 
Val Toppa resulted in a profit of 1,954, which has been 
applied to meeting a part of the ecst of new works. It ishoped 
this rate of profit may be maintained. 





Che Commerctal Cimes. 


MAILS ARRIVED, 
Larest Dates. 

On July 21, from Brrrish Nortn Ameriea, per Nova Seotian—Halifax, July 11; 
Fredericton, N.B., 10; 5t John, N.b., 10; Prince idward Island, 8; Newfoundland, 
13. 

On July 23, from Sourn Amertca, per Aconcagua—Valparaiso, June 7; Santiago de | 
Chili, 6; Buenos Ayres, 20; Monte Video, 22; Rio de Janeiro, 27; Bahia, 30; | 
Pernanwuco, July 2; Sandy Point, June 14; Lisbon, July 16. | 

On July 23, from INDIA, GIBRALTAR, &c., per Australia—Aden, Juse 27; Bombay, 16; | 
Caleutta, 13; Gibraitar, July 17; Madras, June 14; Point de Galle, 12. | 

On July 23, from Nort Amerioa, per Russia—Detroit, July 9; Boston, 11; 
Chicago, 10; New York, 12; Philadelpbia, 11; San Francisco, 4; Hamilton, 10; 
King-to", 10; Montreal, 11; Ottawa, 10; Quebec, 8; ‘Toronto, 10; Halifax,’s. \ 

On July 23, from Nort America, per Frisia—New York, July 13; Boston, | 
12; San Francisco, 6; Detroit, 12; Kingston, 11; St John, N.B., 11. | 

On July 24, from Inpia, ALExanpris, &c., via Brindisi—Aden, July 12; Alexandria, 
18; Beyrout, 13; Bombay, June 80; Calcutta, 27; Mauritius, 22; Hong Kong, | 





| 
| 
| 
| 


5; Madras, 28; Suez,July 18; D'Urban, June 14. | 

On July 24, from AvsTRALIA AND THE East, per Lombardy—Brishbane, May 20; 
Bowen, 25; Melbourne, 12; Cooktown, 25 ; Rockhampton, 22; Sydney, 16; Towns- | 
ville, 23; somerset, 26; Aden, July 2; Batavia. Jane 6; Bombay, 23; Calcutta, | 
20; Colombe, 20; Gibraltar, July 19; Hong Kong, June 3; Madras, 21; Malta, | 
July 14; Penang. June 12; Point-de-Galle, 21; Singapore, bv; Suez, July 8. j 

On July 24, from Nortm Awmenica, per Sarmation— “ao, July 12; Detroit, 14 ; 
Portland, 14; Hamiltou, 14; Kingston, 14; Montreal, 14; Quebec, 15; Toronto, 14; | 
Ottawa, 14; Fredericton, N.B., 14; St John, N.B., 14. 


On July 25, from UNITED ‘States, per Uder—New York, July 15. 

un duly 25, from VNITED Stares, per City of Chester—New York, July 15; Phila 
delphia, 14; San Francisco, 8; Caicago, 13. 

On July 25, from NortaH Amertca, per Atins—Boston, Jaly 15. 

On July 27, (vom Norra America, per City of Limerick—Vhiladelphia, Jaly 18. 

Ou July 27, from Haya, per American—Port-au-Prince, July 6. 





AVERAGES OF GRAIN. 


The following is a.statement showing the quantities soll and the average price of 
British Corn (Imperial measure), as received from tite huspectors and Officers of 
Excise, conformably to the Act of the 27tn aud Z8tu Victoria, Cap. 87, in the-week 
ended July 22, 1876:— 



































Quantities Sold, Average Price. 
qrs bsh 
Wheat .... ° os 18,154 O aco 
Barley .... * erceee cae ces * 
ROMED. cacveoeicrcetorcccnssonsnctbsconsuss FSS. GB  ccccces eessere ° 
COMPARATIVE AVERAGES OF GRAIN. 

The following is a statement showing the quantities soli and the average price of 
British Corn (Imperial measure), as received from the Inspectors auu Officers of 
Excise, conformably to the act of the 27th and 23th Victoria, eap. 87, in the week 
ended July 22, 1876, and for the corresponding week in each of the years from 
1575 to 1872 :-— : we ae ee 

QuaNnTITY SOLD. AvERaGs Prices. 
Wheat. Barley. Oats. Wheat, Barley. Oats. 
qgrs bsh qrs_ bsh qrs bsh s d s a 2s a 
1876 ... 13,154 0 318 6 735 5 48 2 30 11 28 5 
1875 ... 28,581 2 i4 4 855 7 47 5 35 0 29 8 
1874 ... 20,851 0 97 3 791 1 6 6 “4 1 29 8 
1373 25,359 1 203 1 | 630 2| 6 1 36 0 3.10 
1872 . 30,527 6 | liz 1] 694 1] 8 1 $2 1) 2% 9D 








COMMERCIAL EPITOME. 
FRIDAY NIGHT. 


Trade in the manufacturing districts, in the markets for 
raw material and for produce alike, is still quiet. Prices are 
low—probably as low as it is likely they can sink on the 
whole. But, although money is very cheap and plentiful, 
there is little disposition to speculate for a rise anywhere. 
The best that can be said is, that here and there the lowest 
point appears to have been reached; there is no general 
upward movement. In Mincing lane this week business is 
reported quiet. The higher prices of sugar and coffee have 
scarcely been maintained, 


eR 

























































































































































































he ~~ tll CC CLL 


































































































































































































































































































































































































a 














898 


In the grain trade, there is the same difficulty in supporting 
prices as has been apparent during the past month ; a further 
decline has occurred this week, and to the difficulty of selling 
at late prices is added an increasing difficulty in doing busi- 
ness at ali. The present universally fine weather for the 
maturing grain crops is, of course, the reason of this dull 
state of affairs, politics having ceased to stimulate speculative 

urchases. Perhaps the chief teature in the trade this week 

as been a decided rush to sell—amounting to a local panic— 
at Berlin, where recent speculation for the rise in wheat 
appears to have been heavy. The appearance of the harvests 
in Europe and Russia, without reckoning the unprecedentedly 
large supplies which may be expected from the United States, 
is quite adverse to such speculation. It was entered into 
chiefly on the threatening appearance of political affairs in 
the East, but has nut been supported, and has now, to a great 
extent, collapsed. 

The cotton trade remains quiet at the very low prices 
reached this yéar in the market for goods and yarns as well 
as that for raw material. The state of future consumption 
in Manchester is now looked at as a great, if not the chief 
determining p wer over the course of prices. There is much 
difference of opinion as to the neccssity for short-time work- 
ing, and the movement cannot be said to be very general as 
yet. It has gone far enough, however, to make already some 
difference apparent in the offers of producers. The rise in 
the price of silver has also encouraged that part of the market 
for goods which depends upon the Eastern trade. And the 
result is a steadier and less-depressed state of affairs amongst 
producers, a diminution in the heavy surplus of stocks held 
by them, and a less despondent, if a not much more active, 
market for cotton and cotton goods. Both employers and 
employed object to surreptitious overtime, and it will be seen 
from the following recorded resoJution of operatives, that 
there are at present certain checks upon individual activity 
when the general body are ill-employed, although such 
infringements of strict law would probably be winked at in 
more prosperous conditions of trade:—Whilst the trade is 
suffering so much from over-production, and many employers 
are seriously violating the Factory Acts by working ovcr- 
time, this meeting authorises the employment of persons in 
each locality to report any violation of the Acts. 

Wool remains steady at something above the lowest range 
of prices it has lately fallen to this year. Those prices are 
understood to have stimulated purchases for immediate con- 
sumption, if not for stock, and a more confident tone is 
reported in the wool markets as a result of this evidence of 
consuming power. The recent rise in silk is understood to 
have improved the demand for the best qualities of wool. 
Prices, indeed, cannot be said to be generally firm, ncr business 
in the wool trade generally active, the advance having been 
limited to certain kinds, and the state of the manufacturing 
industries being still one of contraction. 

Affairs in the iron trade are still very unprosperous on the 
whole. In some districts it is found that the reduced pro- 
duction of pig and finished iron balances demand and prevents 
a visible further accumulation of stocks, but prices continue 
to give way gradually here and there. There is still a very 
prevalent tendency towards depression, which any existing 
contraction of producing power seems powerless to prevent. 
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EXTRACTS FROM TRADE CIRCULARS. 

(From Messrs W. Nicol and Co.’s Weekly Overland Circular, 
dated June 29.)—Cotton—The tone of the market is quiet, 
and exporters have, for the time being, ceased buying. The 
unsettled aspect of political matters in Europe is creating a 
feeling of distrust and uncertainty respecting the immediate 
future, and, until the situation improves, we are not likely to 
find many ouyers willing to go on at present prices. 
Weather—We have had almost no rain since last week, 
and the weather has, in consequence, been intensely hot. 
Last year at the corresponding date, we had gauged 
(locally) 25 inches, whereas, this season, only 10 inches 
have fallen. Complaints from the interior are loud, 
and unless there is a general downpour soon, the consequences 
will be disastrous for the crops. Following are the figures 
for the week. The clearances tu date have s »mewhat exceeded 
our estimate. This is to be accounted for by the exceptionally 
fair weather which has prevailed during the past ten days, 
and which has admitted of unusually heavy shipments being 
made in June :— 


1875. 1876. 

bales. bales. 
Total clearances since January Ist ... 1,102,242 850,745 
Receipts during week ............0s000 6,629 12,311 
Exports RAR eee 12,701 18,234 
Affoat in harbour .............cc-cccseses 30,660 27,422 
TINIE 0. coscnenessoninsesenubare 79,425 121,309 


We append our quotations: — Market value, per candy 
(784 lbs)\—Oomrawuttee, G. F. ready, F. P., 158 rs; ditto 
F. G. F., do, 167 rs; Bhownuggur F. G. F. ready H. P., 
173 rs; Dhollerah G. F., du, do, 162 rs ; Saw-ginned Dharwar, 
do., do., 162 rs. 
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(From Messrs Helmuth Schwartze and Co.’s Wool Price 
Current, dated July 18.)—The following are the arrivals for 
this series and the quantities catalogued up to date :— 











Catalogued 

Arrivals up to Date. 
Bales. Bales. 
SN te iceico nbs Se! —oxsssavin 42.617 
OED EMEP conxcarns cesses TPE SER cesscsces 68,289 
I cnticimedasiventedoce e.- = s-babesesae 18,500 
SOM BRIVER  .ccccccccccscss ee” | tetas 2,710 
Van Diemen’s Land ...... | ee 10,702 
New Zealand...............  eccaada 49,582 
Cape of Good Ho} ie SM cutthence 17,855 
| ee i 210,255 


Up to yesterday, about 12,000 bales had been withdrawn The 
market shows increased firmness and a partial advance in 
prices. Middling Port Phillip and New Zealand grease which 
sold at from 8d to 10d, are 4d to 1d, more often 1d, higher than 
a fortnight ago. On the more superior sorts, and also on 
Sydney and Adelaide grease, the rise is smaller, $d per lb, 
and that not always. Fleece washed wvols show no change, 
except perhaps in the extra superior Port Phillip brands, some 
parcels of which have realised fair, in some cases even good 
rates. Among scoureds the best sorts at from 1s 9d to 1s 1ld 
sell firmer, for the bulk of faulty sorts, however, prices remain | 
unaltered. Crossbred wools, which at the outset of the sales | 
did not suffer in the same proportion as other descriptions, but 
only declined later on, have recovered this subsequent fall, 
and sell now about the same as during the first week. Of 
Capes, the few lots of very best snow-white which are in the 
market sell better, the rest of scoured and all fleece are with- 
out change. 

(From Messrs Charles Balme and Co.’s Wool Report, dated 
July 25.)—The better feeling in our market, which set in about 
a fortnight since, has been maintained; but, while in all | 
descriptions, saving Capes, the turn keeps rather in the sellers’ 
favour as compared with the prices of the earlier catalogues, 
any substantial advance in value is limited to particular 
descriptions, say, greasy wools of all kinds, half-breds, and in- 
ferior scoured, which we quote 4d to 14 above the lowest rates 
of the auctions. Some speculative action has been induced by 
the comparative facility with which the wools acquired at the 
cheaper quotations have gone into consumption, and has im- 
parted a decidedly more confident tone in the biddings. 

(From Messrs Ebeling and Havelaar’s Monthly Tin Cir- 
cular, dated Rotterdam, June 30.)—Throughout this month 
tin 
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has been ia fair demand for export; prices have 
been well maintained in consequence. The combined | 


returns of Banca and Billiton for 1876, compared with those | 
for 1875, exhibit:—An increase of the import for June of | 
453 tons; an increase of the import for the 6 months of 689 
tons; an increase of the deliveries for June of 171 tons; a | 
decrease of the deliveries for the 6 months of 663 tons; an | 
increase of the stock second hand of 799 tons; a decrease of | 
the unsold stock of 862 tons; a decrease of the total stock of | 
63 tons; a decline of the quotation of Banca of 54f, equal to | 
9.3/ per ton. 

(From Messrs Durant and Co.’s Silk Trade Circular, dated | 
July 3.)—Immediately after the termination of the sales, | 
foreign buyers who during their progress had held very much 
aloof, necoming apparently convinced of the truth of reports 
estimating the entire European yield at only one-third of an | 
ordinary crop—a deficiency equal in weight to about 50,000 | 
bales of China silk—and that the coming season’s expurt from 
China would be ten to fifteen thousand bales less than for the 
past two seasons, became eager buyers. A very large business 
has been done in all classes of silk, establishing an advance 
for the month of 2s on Chinas, and 3s on Japans and filature 
Bengals. The deliveries are again large, the increase in 
Japans and Bengals being very marke}. 

(From Messrs Schmidt, Son and Co:’s Sugar Report, dated 
Havana, July 8.)—Our last report was issued on the 8th ult. 
The sugar market, which then closed rather quiet, became 
more active in consequence of favourable advices from abroad, 
especially from the United States,. and prices gradually 
advanced, closing exceedingly firm. There are but few sellers, | 
however, in view of the already much reduced stocks. As the 
deficiency of the crop has created a strong speculative demand 
{1 the market, a further advance of present prices must be 
looked for. The stock here amounts to 245,938 boxes 15,177 
hhds end 105,897 bags, against 387,871 boxes 19,619 hhds at 
same period in 1875. 

(From the Ceylon Commercial Circular, dated Colombo, 
June 7.)—A small business in high grown growing crops with 
delivery to April 30 next, has transpired at 20s per bushel. 
At this price growers are unwilling to sell, and hold for 21s 
and 22s. At the same time there is scarcely any disposition 
to pay 20s for even the finest crops, the shipment of which 
could not be completed under ten months hence, during 
which time exchange may be much more favourable for shippers 
than it is at present. The provision of a guarantee for pay- 
ment of railway extension into the remoter coffee growing 
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districts, may render probable a reimposition of an export 
duty on our staple, and may cause an item of 1s per cwt to be 
added to the present calculations of cost to shippers of next 
season’s crop. News of prospects of growing crops varies. 
Some districts are likely to do well, others but poorly, of these 
notably one which produces the finest growth of the island. 
The long drought between January and April has had 
unfavourable effect. A large crop cannot be expected. 


(From Messrs Mohr Bros. Rice Circular, dated Rangoon, 
June 7.)—Rice, Natsain—The upward tendency then re- 
ported continued until about the middle of May. Our 
to-day’s quotation, equal to 5s 9d per ewt., free on board. 
Supplies have, especially during the latter half of May, been 
very fair, which is to a great extent to be attributed to the 
exceptionally fine weather for this time of the year. Ngak- 
youk quality has also considerably risen in price. Exports 
to Europe from Ist January, up to date, amount to 239,392 
tons, against 264,290 tons last year, and the tonnage in port 
aggregates 22,179 tons burthen, against 24,000 tons in the 
previous year. Bassein, June 3.—Soon after the 2nd ultimo, 
the demand became so pressing that buyers were compelled 
to submit to the demands of growers, who obstinately held 
back with their produce, and towards the end of last month 
as high as 157rs 8a per 100 baskets of 68 lbs, 5 parts rice, 
ready for shipment, have been submitted to. The urgent 

;}demand for May shipments being satisfied, buyers were 
| enabied to gradually reduce their rates, ard our to-day’s quo- 
tation is 146rs 8a per 100 baskets, equal to 5s 4d per cwt., 
free on board, at present exchange. Supplies are very small. 
The weather has been very boisterous during the month under 
review, the south-west monsoon has fairly set in about middle 
of May. 

(From Messrs Jackson and Till’s Monthly Rice Circular, 

dated July 7.)—In consequence of an active demand from Liver- 
pool floating cargoes have still further improved in value during 
the past month. Almost the entire business reported has been 
for Liverpool account. 

(From Mr F. W. Cosens’ Monthly Wine Circular, dated 
July 26.) — The only feature in the wine and spirit trades 
calling for special comment is the advanced quotations realised 
for brandy of the vintage 1875. The last advices from 
Australia have considerably strengthened the market here, 
and sales have been made at an advance of 4d to 5d per 
gallon. Advices from Cognac report a very strong market, 
and holders were demanding prices at which shippers, with 
era prospects, are not willing to purchase. From Spain, 

ortugal, and France, the advices with reference to the 
growing crops are of a satisfactory character ; prices are well 
maintained for all sound consumable descriptions. 

(From Messrs Page, Draper, and Co.’s Monthly Leather 
Circular, dated July 5.)—The past month has not been marked 
| by any improvement in the demand for leather, and many of 
the leading houses being engaged in stock-taking, have re- 
stricted their buying as far as possible. There has been an 
almost uniform decline in the prices of all descriptions of both 
dry and salted hides during the month. Tanning materials 
are in good supply, and generally lower in price. 

(From Messrs Churchill and Sim’s Timber Trade Circular, 
dated July 3.)—Although the deliveries of wood during the 
ast month largely exceeded those of the corresponding period 
in 1875, there have been no s:gas of improvement in the trade. 
Dealers complain of an absence of demand, and the lower rates 
which have generally been current have failed to stimulate 
speculative purchases. 

(From Messrs Geo. Offor and Co.’s Report on the London 
Freight Market, dated July 3.)—Although the freight market 
is still much depressed, the tendency to firmness alluded to in 
our last report is more marked, and we have realised in some 
directions a decided advance in rates. The state of affairs in 
Turkey, which may provoke interference on the part of one or 
more of the great European powers and thus extend the 
character of the struggle, is naturally watched with close 
attention by the shipping interest. We do not credit the 
rumour of any provisional chartering of steam transports by 
our Government. From California there is a decided improve- 
ment 1n grain freights. For guano from Mexillones freights 
have also advanced 2s 6d per ton for forward ships for Ham- 
burg. Peruvian guano chartering has entirely ceased, and 
the advices from Lima continue to be ansatisfactory as to the 
long detention of the vessels at the various deposits. For next 
season’s shipments from the rice ports there is a moderate 
business. Outward freights in the long trades are not 
numerous, but in some instances rather better terms have 
been obtained for coals to Bombay, &c. 

(From Messrs J. Berger Spence and Co.’s Weekly Chemical 
Report, dated July 22.)—But little worthy of note hag arisen 
in the position of our market during the week. A slight con- 
cession would be the wisest course to adopt. Stocks are large. 
An improvement, to be healthy, must be gradual, and must 
affect other branches of industry before reaching chemicals. 
It would, therefore, in any case . slow, even were it at pre- 
sent discernible. The slightly better inquiry noticed in our 
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last is sustained, more, however, as a test with a view to the 
future than a producer of immediate business, and without | 
any influence whatever on prices. | 
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THE COTTON TRADE. 





LIVERPOOL.—Jutr 27. 
Cotton was in active demand in the early part of the week, 
and on Monday a large business was transacted, wish some 
advance in price; and although since Tuesday the market has 





been quieter, the enhanced quotations are fully supported. 
For Sea Island, the demand has been fair, and prices remain 
firm. American has been active,and an advance has been 
obtained of $d to }d per lb in the lower, and ;;d in the medium 
grades. In Brazilian, there has again been a fair amount 
of business, and last week’s quotations are generally resumed. 
Egyptian has been im fair request, without change in prices. 
West Indian and African have been more inquired for, at 
previous rates. Peruvian continues neglected, and quotations 
are barely supported. For East Indian an improved demand 
has been experienced, and quotations are partially advanced 
ed to td per lb. 
“Futures,” after rising about $d per lb, are more freely 
offered and have partially given way, but at the close of the 
market are ;);d to }d above last Thursday’s rates. The latest 
quotations are—Delivery: American, any port, L.M.C. Aug.- | 
Sept. 5fd; Sept.-Oct. 523d per lb. 
The sales of the week amount to 66,960 bales, of which | 

} 





6,390 are on speculation, and 4,770 declared for export; the 
forwarded is 3,040 bales, of which 2,020 are American, 570 
Egyptian, and 450 bales Surat, which makes the takings of the 
trade 58,840 bales. 

















































JuLy 28th.—The sales to-day will probably amount to | 
about 10,000 bales ; the market without change. 
Saturday, the 5th, and Monday, the 7th August (the Bank | 
Holiday), will be close holidays in the cotton market. || 
PRICES CURRENT. s 
| Good | | Same Peried 2875. 
Descriptions. Ord. | Mid. | Fair.! pai | Good.| Fine. | ————- — 
it | Mid. | Fair.| Good |j 
a lper lb per Ib per Ib per Ib per Ib'per Ib) per lb per Ibjper lb 
a | 4d d d d aa @ 7 @ « 
Saeco 1 | 17) 18 | 19 | 21 | 38 | 18 | 19 | 28 
13 144 | 153] 17 | 18 20 164 | 17 20 | 
4¢ | 5¥ en er ae ee 
47; 58 eK, ca a THs) 100 
| 6 62 on hes ~ | ae 8 a 
Pernambuce, &c. ......| ove aa 52 68 al | { 7} 8} 
a ae ane oss 5j 6} ose wed 7% we | 
Bushia, Aracaju, &....| ... coe | BR] BE) ee oe | oon wah ane 
BN acecnutiindincdvevins cad a. ae 6} oe ees oun 72 ana 
Maranbam .0..00.....0000] ove eve 5j | 63 CE | TEii.«- | 6 8§ 
Egyptian........... a] GO| Se) BE} oe] 7 | a ek) oe] oot 
Smyrna, Greek, - 5 5s Gf wee |] ove | 6} 7 
Fiji Sea Island .. we | 118] 12 | 13 | 14] Ie | 10 | 1 | we | 
Tahita ditto ..... eve eo 123 13 13% eve \| 14 144 15} 
West Indian ..... wool «652 |) BR | OBR |S 73 | wo,» Ge See et 
La Guayran ............ | af) 6b) 5; G@b| Gt] ok] @ | 6F| 7% i 
Peruvian Sea Island...) 8 103 | 12 12, | 13h] «. || 10k] 13§( 155 | 
ati icatsccs “aa iam st) 5b) 6b] 6 | .. | 6) 67 | 
Surat—Hingunghb&at...| ... st 4} 5} &4 we Bow h ORT wet 

Ginned Dharwar ...| ... as 4} 4G SE wwe we | BY 1} 

Broach al ‘ ‘it on ‘ni Sas I we foe | 

Dhellerah . 3} 3 4% 4 415 vee |] 4i | 

Oomrawutte 33 34 4; | 4 St wa l oo. ae 

Comptakh 34 4h 4h AT) ee |] oes 4; | 

Scinde os 3} 4} vce | coe ff coe | 45 | .. 

Bengal ......cccccecscccecee 3} 4} 45 fs ‘ ons 4} } ss 
RADZOOW oe -.00.2000c0c0000 eve eee 3} 4h 44 Be } + 4} 
Madras—Timmevelly ...| ... “e 4} 4] ie ‘ k ante! aa 

a oun 4 | 4% 44 } owe cn 44 . 

: ——— IMPORTS, EXPORTS, CONSUMPTION, aC, | 
1876., 1876. 
bales bales. 

Imports from Jan. 1 te July 27 2,327,308  seeseee ee 2,137,655 
Experts from Jan. 1 te July 27... 220,063 — seceses o 184,099 
Beoek, JAY Bi cccccccces.sccccscccesvscee cece 1,013,250  cccccoces 951,220 | 
Consumption from Jan, 1 te July 27 ceccecrceccseee 1,779,420)  ccercceee 1,626,400 

The above figures show :— 

A Decrease ef import compared with the same date last year of......... bales 189,650 | 
A decrease of quantity takea for consumption Of .....cceccccseceeeeresereeeeserenes 154 020 | 
A decrease of actual exports Of ..... .se.sccseseerecseeecesreecceceesearerensaeseneesceseee® 35,960 
AD imcrease Of BtOCK Of ..ccccsccceerssccescersreressnensnecsessenersnseenccesserensessnesennees 62.030 
In speculation there is a decrease of 88,680 bales, The 
imports this week have amounted to 24,866 bales, and the 
quantity of American cotton reported at sea for Great Britain | 
(including cable advices to date) is 71,000 bales, against | 
25,000 bales at the corresponding period lastyear. The actual 
exports hava been 8,012 bales this week. || 
“ ; \ | 
LONDON.—Jotr 27. 
Amnexed is a portion of the circular issued this week by the | 
Leadon Cotton Brokers’ Association :— 
There has been a moderate demand during the week, and | 





prices on the spot are well maintained. For arrival, the inquiry | 
has been considerable, but limited transactions only are re- | 
ported at full prices to 744d per lb advance. 
Sales to arrive, &c., about 5,000 bales—Tinnevelly, at 4$d to 
43d, May to August, for good fair; Western Madras, at 3}¢d | 
to 33d, July to September, for fair; 4}d to 4;d for good fair ; 
44d for good fair, g. f. c.; American, at 53d to 64d, August |} 
to December, for middling, 1. m. c. | 
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PRESENT QUOTATIONS. 


Prices of vu 


Fairto Goed to 














per Ib) per lb 
a 4 “ ‘ | d 
4}@ 4 45... 


per Ib per ib 


aa 


Surat—Sawginned Dharwar... 
i ° seo 43 4? 5 
Dhollerah .,........ :: 4 4i 44 


oope 3 

Oewmrawattee ......... apee 33 3 
eo 

3 













eee 


Mangarole ...... ce.-cvee 
Comptah 
Madras—Tinnevelly 
Wester> 


Ceconada .. 


TOSS PSH SS SOT TH & 


Coimbatore, Sale em, & 4} 4¢ i SBR é} 
Dic ..cc00 we on enue 3§ 33 i 43 t 
EEE - 3} 3 4k 4} 4h 
RONZOON  .....cereeeeeee oe 3} 3% 64h 4} 43 : 
West India, &. ...... = 5} 6 6) 7 7 7% 
BURGE... ccovcsceee we — 5} 5% 8h eee 7t ts 
African. .....00+- - 4 6, 6} 53 6k OG } 
Australian and Fiji.... on 4} 4 «(4j 5 6+ 7 : 
Sea Island kinds ... — 6 8 1 13 3 14 4 10 
Tahiti pepesuscasesyceoenpecccepesyeess _ « x il 12 13 jis 12 12 


~ [IMPORTS and DMLIVBRIES [rom Jan. 1 to July : 27, with STOCKS at 
July 















| COTT 


| 


| United Kingdom during the week ended July 27, i876 =— 





Imports. kxperts, 
| bales. bales. 
American ...... BED © eencttossses 2,879 
0 Eee 2,982 - 
Bast ledian ee eee 4,308 
| I n. dinsiensipisreammntanwinciineb aed hamaeel 314 £33 


evcccedogane..csnegne.sc0eescon scene 1,748 





Circular, dated July 27 :— 
To-day. 
bales. 

Receirrts—At Gulf ports 200 

Atlantic ports ..,...... 


Last week, 1974-5. 1873-4 
bales. bales. bales 

eee B00 nes FOO ace 400 
300... BOC ase 49 ... 890 





Tetal ...... seecenesese seveees 500 see 600 ... 590 





wee 2,700 se 700 see 
£000 ... 


5,500 


7 days—At Guif ports, «........ 2,500 


Atlantic ports...........+... everrrees 3.300 ... 1,700 .0 3,100 











Debal....ccccesere seresvvscveeee 6,000... 2A00 ... 4,790 





e+» 1,667,700 ... 1,872,400 
1,799,300 ... 1,909,300 


Total since Sept, 1—Gulf oats 2,243,100 ... oes 
Atlantic ports ..4.....0...000--2000 1,843,000 see ove 


All ports ..0....ccccccceeee-ee 4,085,100 ... . 2.497,000 ... 
Received subsequently at perts ove oe 


14,090 22,000 
Corresponding week previously ove ove 


oo wee eee oo 





ee 


eee 4,171,000 


Exports, 7 days—To G. Britain. 12,000 ... 8,000 ... one oes 
hE ot 
Other foreign ports ..eccccseeef - eae C000 
s 











16,000 
TO cnt PD 8,000 ... 6,000 .. 16,000 





Total since Sept, 1 .......ccceses» 3,148,000 ... en ow» 2,640,000 ... 2,774,000 

Sterling exchange at New York (commercial), 4.86 dols, Geld at New York, 111}. 
Furur& Deitvery at New Yorr—Mrpp.iine. 

duly. Aug. Sept. Oct. Nev. Dec, Jan, Feb. 

c c c c c c c c c 

PD  ccciesces ITH... 11%... 17§ ... WH... WZ... 11%... WH... 119 ... 112 


Previous week . —_—* - Th. vow 114... if woo BEB cco TH oo L1G... 1H... WN... Ud 
Same time 1875.... 


Mar, 


oo 14... Made res Tdgeooe 1BRB... 183 ... ABE... 14 200 243. 144 
PRicue—Mipo.ina, 


To-day. Previous week. 


New Orleans .....«... 
Galveston.......... 
Savannah ...... 
Charleston .. 
New York . 


coer stereverescces seseee sseveresssessvone 11} 





1,200 | 


1,600 | 


3,782,200 


Miscellaneous . ; 55 
SED -wisntedtmncccttieepetiomiteenns MED sinccctnnsiy "8,035 

NEW YOR:. | 

The annexed is from Messrs Neill Brothers and Co.’s Cotton | 








Prices to Liverpeol, per sailing vessel, cost, freight, insurance, and six per cent, 











To-day ~ Previous week, —<Freighti——~ 

Low mid, Mid. Mid. Sail, Steamer, 
da d a d a 
New Orleans .ecvcococese SE oss. Ch woe 8 wan Ow 

GalvestOD ..c...cccccccce OiG coceee Ci cccece Cis coves S ccs | ween 
Savannah ......000 ae ee 5} coo § wee BH 
Charleston ....... — eee: SA no ae ame SS 
New York (steame r).. BEE concce Ge leaseeee Ce ccccoe Big ceeee $ 
| MARKETS IN THE MANUFACTURING DISTRIOTS, 


900 THE ECONOMIST. 








| Surat 7. Bengal | China | ‘ 
and | Madras. —_ & Ran-) and | oe Tota 
Scinde 7 goon. . Japan. eg 
bales. | bales. bales. | bales. | bales. | bales. | bales. 
1876, 23.996 | 77.711 14,023 | 13,347} ... | 3,707 | 152,784 
{) Imports ......... 41875/ 14,130 | 46,909 | 55,493 | 36,729 oe «=| 8,226 | 164,487 
(1874, 7,103 | 62,713 |} 41,591 3,780 ast 10,388 | 179.31 
(1876, 20.570 | 86,757 | 19,299 | 11,696 ee §6€6|)=S 3,821 | 141673 
De.iventxs ...< 1875) 5,883 | 78,746 | 46,879 | 25.730 | .. | 6,605 | 165,793 
(1874 «5.088 | 71.284] 47,463) 5+,136 10,890 | 192.861 
(1876, 4,561 | 22,973 | 8036 | 9,98 >. [1,530 | 47-412 
Srock, July 27 <1875 12.427 | 14320 | 38,215 | 33996] ... 1,466 | 100,354 
eae (1874 6,314 | 36,574 | 34,332 | 37.775 | ov 4,875 | 117,870 
CoTTON AFLOAT to KuRoPE on July 28. 
London Liver- at, Foreign Tetal, Teta! 
pool, epdnen Ports. 1876. 1875. 
From— bales. | bales. bales. bales baies. | bales. 
BGMBBRY coccecccccccesseccecces 0100000 2,402 | 216,795 132,734 360,931 | 401,598 
| Kurrachee .. vies — oo oe oes 2,260 
} AEIAB..ceeeeeeres 7,908 ii at 1,413 33,536 | 
} Ceylon aad Tuticer 16,969 — 3,640 6,151 15,610 
| Calemtta ....00. 0+ 2,276 ion evs ove 8.529 | 
| BRA GOE ccccocsvecscccvescccsnecce 0 oo 50 3,858 
GED povemmoceneecegnoscncccnsnevenes 220 
ee eouenes ess} 29,775 | 215,795 4,199 140.208 “390,058 
1 BBZB cocecccorcccenqsesecescpesceceseces 44,095 | 252243 2,858 | 166,285 ove 465,391 
| "ON STATISTIC > ACT, 1868. 


! 


| 





| 


} . | = > 
especially so in 
The following is the official return of the quantities of | qj. { 


|cotton imported and exported at the vari us porte of the | 


MancHESTER, July 27.—Since our last report, owing to the 
renewed activity in Liverpool and the improved aiken 
business to a fair amount has been transacted. Still there are 
no signs of a decided revival in trade, and although quotations 
have ruled firmer, dealers are unable to obtain any sub- 
stantial advance ou the rates current a week ago. Ex port 
yarns continue in tame demand. Manufacturing qui ities 
have been rather more sought after, 
spinners have made poor progress. 
ings have been better to sell. T cloths also have moved more 
freely. For madapollams, mulls, and jacconetts, the inquiry 
is no better, and producers can only effect sales at most 
unremunerative prices. To-day the market remains un- 
changed, quotations are quite steady, but the business done 
is of very ordinary dimensions. 


In cloth, common shirt- 


OOMPARATIVE STATEMENT OF THE Uorton TRADE. 


Price 
July 27, 
1876. 4975. 


Corresponding week in 
Raw Corrox, 








1874.| 1873. | 1872. 














—_-——— 


Upland, middling ... 





Ditto, mid. fair.... © 63 O 7 ee eve wee 
Pernambuco, fair.... wee 0 64 O 72 0 83 0 9 0108 © 
ee as - 0 6% O 8§ 0 B8§ © 98 011) 8 
No, 40 MuLe Twist, fair, 2nd quality...... 010¢ O11 1 111 38/1 8 
N Warer Twist, 010 O113' 1 OF 1 #1 3/1 ¥ 
26-in, 66 reed, Printer, 29 yds, 4 tbs 2 oz 4 0 6 0 6 0 6 8 6 6:5 1 
27-in, 72 reed, ditto, SBibs2ozs 4 9 63°63 66,6989 64 
39-in, 60 reed, Gold End Shirtings, 373 
yards, 8 Ibe 4 0Z8 ......0 sonccecsoconsnocee 7 6 9 0 $ 610 C Ww 0 § 10} 
40 in. 68 rved, ditto, ditto, Slbsl2ozs! 8 4 10 010 8 lh O41 610 DB 
40-in, 72 reea, ditto, ditto, O9lbs 6 ozs 9 9 Ll 3S 1i 6 12 0 12 O Al AO 
39-iu, 44 reed, Red End Long Cloth, 36 
FRING, WF Pecinstuistcimnmmennes 6 a 710} 8 45 8 73 8 O19 8 
Braprorp.—Users of wool have been supplying them- 


selves pretty freely during the past week or two, and as during 


| the same time p rices have been gradually stiffening, there is 


a diminution in the amount changing hands. The speculative 

feeling which has lately been manifested is still apparent, and 
lustre descriptions. Yarus—There is con- 
flicting testimony about the yarn market arising from the 
varied experience of different spimners and merchants. 
But in singles generally, and especially in Saxony yarns, there 
has been, und continues to be, a more satisfactory demand 
than we have had for some time. Stocks having been cleared, 
spinne rs are taking orders, and are putting up quotations, and 
to-day there is a struggle between buyer and seller. In lustre 
descriptions also, and in demi-lustre, there is decidedly more 
inguiry. although no great amount of actual business has 
resulted. Pieces—A slow, dragging business goes on for all 
the markets we supply, and only amongst makers of special 
cloths, generally of soft material, is there anything like 
activity. The spring trade, however, is to come on yet. At 
present it is between seasons both for the home and conti- 
nental markets. 





IRON AND COAL TRADES. 


At Middlesborough, on Tuesday, the market seemed rather 
more re-assured after the uncertainty which prevailed last 
week wit regard to the stability of certain firms. The dis 
trust has not wholly disappeared, but the removal of danger 
in connection with the affairs of Messrs Thomas Vaughan 
and Co.’s very extensive works is expected to be complete 
enough to remove gradually all wmneasy feeling. The 
rates of last market have since been sustained, also 
exceeded, for foundry iron, which,- not merely for local 
account, is chiefly in request, but also for shipment. Com- 
pared with the extensive make which is still proceeding, 
there is but a small increase of stocks, the great bulk of 
the iron finding a ready market either at home, in 
Scotland, or on the continent. The manufactured iron trade 
stows little change, and there is no improvement to be noted. 
The notices to the blast furnacemen expire at the end of the 

week. The coal trade shows ne alteration. Coke is quoted 
12s to 14s delivered at the Cleveland furnaces. Manutactur- 
ing coal unaltered. 


The demand for all classes of fuel throughout Lancashire 
continues very dull, and the market stil! exhibits a weakening 
tendency, The commoner sorts for iron-making purposes are 
a drug, although not quite so plentiful as they were, owing to 
the lessened production. The —— in the iron trade of 
this district seems to increase. The demand for pig iron is 








but, except at ‘low prices, | 





— 
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exceedingly small, and out of the 19 furnaces in the neighbour- 
hood of Manchester, only 9 are at present in blast ; but, notwith- 
standing this, the production is in excess of the demand, and 
stocks are accumulating at all the works. The finished iron 
trade continues excessively flat, and none of the makers in 
this district are running full time. The general engineering 
branches of the iron trade are also very quiet, and cotton 
machinists have very little work in hand beyond a few orders 
which they are now completing for shipment. 

At Wolverhampton, on Wednesday, best Staffordshire pigs 
were strong. Makers’ stocks of best pig are not increasing, 
and there are instances in which stocks of that class have been 
reduced quite one-half since the reduction in make by those 
firms began. Taken all round, the present supply of Stafford- 
shire pig iron may be said to about balance comsumption. 
Finished iron has not improved in demand. ‘The best bars 
are, however, in fair average request. 

At the Birmingham market the attendance was considerably 
larger than has been the case for several week’s, excepting at 
| the quarterly meeting; the recent low quotations remained 
firm, and no signs are reported of further reduction in prices. 
|| Best brands are chiefly in request, and hopes are entertained 
‘| of the trade becoming brisker, rather than slacker, which 
would be almost impossible. 
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AMERICAN GRAIN AND FLOUR MARKEYTS. 
| NEW YORK—July 14. 
|| There has been a decline of fully 25c per bbl in the leading 
|| grades of flour during the past week. Foreign advices were 
|| unfavourable to holders, freight room was scarce at advancing 
'| rates, the intensely hot weather excited apprehensions regard- 
ing the condition of much of the stock, and wheat rapidly 
| declined, every circumstanee conspiring, apparently, to dis- 
| courage buyers and increase the anxiety of holders to realise. 
But at the reduction to $4 50ce to $4 90c for eommon to good 
| shipping extras, from spring and winter wheat, and 55 75c to 
$5 85c for flours that had been selling at $6 1c te 86 25, the 
demand yesterday becaime more active and general. The 
season has arrived when the production of flour is materially 
'| curtailed for several weeks 


The wheat market declined 5c to 
10c¢ per bushel. 


The greater depression was in the poorer 
|| qualities, for which it may be said that practially there was 
no sale. Receipts at this port have been very large, and there 
| 


is a large accumulation of stock at this point. ‘1'0-day there 
was a firmer feeling among holders, and rather more money 
paid for the strictly prime samples. Indian corn has also 
declined under vast supplies and a pressure to sell, growing 
out of the heat of the weither and the injury it works upon 
cargoes. Oats have declined 2c to 3¢ per bushel under a 
pressure to sell which has not stimulated any corresponding 
demand. To-day the depressed and unsettled state of the 
market contivued. 

The foliowmg are closing quotations :—Flour: Superfine 
State and Western, $3.35 to $4.00; extra State, &c., $4.65 
to $4.90; Western spring wheat extras, $4.25 to 54.90; 
ditto winter wheat X. and XX., $4.50 te $8.00; city shipping 
extras, $5.00 to $5.85; city trade and family brands, °6.25 to 
$8.00; Southern bakers’ and family brands, 36.50 to 38.00; 
Southern shipping extras, $5.00 to 36.00; rye flour, superfine, 
$4.70 to $5.00; corn meal, Western, &c., $2.65 to $3.00 ver br. 
Grain: Wheat, No. 1 spring, $1.14 to $1.23; white, $1.20 
to $1.35. Corn, Western mixed, new, 48c to 56c. 
80c. Oats, mixed, 26c to 38c. 
free, 98c to $1.20 per bushel. 

The visible supply of grain, comprising the stock in 
granary at the principal points of accumulation at lake and 
| seaboard ports, in transit by rail, on the New York canals 

and on the lakes, July 8, 1876 :— 





Rye, 70c to 
Peas, Canada, bond and 


































i 
| ' 
Wheat. Corn. Oats. Barley. Rye. 
| |} bash. bush. bush. bush. bush. 
In store at New York ........++0.; 2,189,729 296,727 | 1,014,047 15,675 64,008 
In store at Albany ons 15,000 10,000 58,000 13,000 13,400 
|| In store at Buflalo | $26,427 261,318 64,917 7,916 4,374 
|} In store at Chicago .......... 1,673,033 | 922,687 | 372,687 337,299] 61,712 
In store at Milwaukee .. 1,184,281 | 20,716 99,865 94,406 16,532 
In store at Dulutn ..... 305,658 | ose oe ; i. 
In store at Toledo ... 460,057 272,638 251,127 a 
In store at Detroit... 146,613 | =. 21,358 62,283 4,495 215 
In store at Oswego 175,000 30,000 | 10,006 - 
In store at Boston..... 222 165,964 | 227.994 2,562 1,015 
In store at St Louis } 74,669 266,169 | 110,983 22,770 3,346 
In store at Peoria ....... savbenpees 2,962 67953 | 100,697 2,803 35.907 
In store at Indianapolis ........ 20,417 | 112,816 37,903 a 209 
In store at Toronto ......... ° 459, 153 700 | 10,116 10,898 
|| In store at Montreal......... | 340,067 102,356 95,833 4,698 3 
|| In store at Philadelphia ........ 200,000 | 1,000,000 50,000 | 3.000 
In stere at Baltimore .... soil 40,981 | 1,444,287 10,006 500 
Lake shipments, week .... | 667,150 850,143 306,707 10,00 
Rail shipments, week 156,807 659,907 20,433 
On New York canals oe.) 1,139,731 $1,246 
Est, Aficat New York ............| 680,000 30,000 
A senieheeenetann vibe dikmetienes 
Total .cccoccperessosecceces | 10,163,717 3,846,949 | 5°3,430 | 285,037 
July 1, 1876 a e++-| 9,886,347 55 | 3,780,990 550,203 196,149 
| July 10, 1875 eee. .ceeecene | 8,355,036 | 7,346,342 | 2,076,216 | 19,432 | 70,657 


(, 


| the appearance of really unfavourable weather would alter 
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LONDON MARKETS. 
STATE OF THE CORN TRADE FOR THE WEEK. 
Mark Lang, Fripay EvENING. 
Harvest has already commenced in some of the earlier 
districts, and, as far as is yet known, the produce of the) 
wheat which has been cut is satisfactory. In the less 
forward neighbourboods, also, the appearance of the crops 
is remarkably good. Prospects, in fact, are in striking 
contrast to those of the earlier part of the year. Barley 
looks well, but oats are thin. As regards business in the grain 
trade, offers of wheat have been sparing, and transactions are 
much restricted in the absence of anything but the most 
strictly consumptive demand. At Mark lane to-day, although 
the weather has become wet, the declining tendency of prices 
coutinued, and speculation is entirely repressed. Nevertheless 


x 


5S 





the course of the market very materially. Business in wheat 
cargoes hus been much neglected. Californian, for July- | 
August shipment, has been bought at 44s to 443 3d per | 
500 lbs. For barley, the demand is quiet. In maize there | 
is a decline of 5d, American mixed in perfect condition having 
been taken at 25s 6d per 480 lbs. For forward delivery, 
several sales of American have taken place at from 24s 43d to 
25s per 480 lbs, American terms. 


SHrP ARRIVALS Turis WEEK. 
Wheat. Sarley. Malt, Oats Maize, Flour, 
ars. qrs. qrs. qrs. qrs. sacks, 
English & Scotch 1920 ove 260 see eee 
SAID ertenbsnaiennesne ° <¢ eee ee se eee | 
: a 2090 
Foreigt: ...c0cccosees 77660 4800. 200 = cee 47460 ... 37510 .. a 


*" { 6070brs 





AND FORHIGN PRODUCE 
TRANSACTIONS OF THE WEEK. 
For RgPoRt OF THIS Day's MARKETS SKE POSTCRIPT. 

Minoine Lane, Frivay MORNING. 

Sucar.—The chief feature this week has been the large business in 
floating cargoes for the United Kingdom. West Inaia continues firm, 
and the importers now obtain rather higher rates for refining 
qualities, owing to the diminished supply on offer. The transactions to 
yesterday amounted to only 2,269 casks, including various pareels by 
auction. Barbadoes, 19s 6d to 21s; grainy, 21s 6d to crystalised 
Demerara, 23s to 25s 6d; fine white, 29s 6d; brown to grey Musco- 
vado, 18s to 21 Low brown sugars are firm. Some further shipments 
have been made to America. Refined is in steady demand. business 
has been done in beet. The stock of sugar in the four chief ports of 
the United Kingdom showed a decrease last week, and is still moderate, 


COLONIAL MARKETS. 
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by contrast with former years. 
Imports and DxLiverizs of Sucar into Lonwpow to July 22, with Srocxs on hand. 
1876 i875 ls74 1873 i 
Bemperted. ...cces.ccceees tons 151500 ... 1689.0 167700 -... 140500 | 
Delivery 1410060 we 160000 .., 141509 ... 121000 
NON sscccecennasiiesancumanubdia 8f7 00 96000 106006 .. 8300 
Stock (estimated inU.K.) 189700 ... 192500 243500 .. 20030 


Penang.—930 baskets 1,163 bags native by auction were taken in. 
{C5 bags i,018 bags European sold at 163 6d to 18s 9d for brown and 
yellow. 

Jaggery.—100 tons cane sold to arrive at 1s, 

Manila.—100 tons Taal sold at 15s. 

Other Foreiqn.—At 1,065 boxes Havana were 
Derosne at 22s 6d to 25s; washed Florettes at 258 to 26s. 
Java withdrawn. 


auction taken in. | 
429 bags 
By private contract 500 bags Java syrups at Los. | 
Several parcels of other kinds, including Bahia, at 20s 6d. Honduras 
at 19s 9d. 

Floating Carg 3a; one Trinidad at | 
20s 6d; one Porto Rico at 22s per Muscovado; one | 
ditto, inchuding 4,000 bags grainy, at 20s 6d; 150 casks molasses sugar 
no price given ; one Cuba, 4,500 bags 800 boxes Deresne at 255; one of 
4,000 bags centrifugal at 246 3d; one of Havana, 2,700 boxes No. 12, 
elayed, at about 23s 6d; one of 3,780 bags centrifugul at 24s 3d, all for 
the United Kingdom. 

Rejined.—The market is steady. Clyde crushed has been in good 
demand. Foreign loaves have sold for delivery at firmer rates, includ- 
ing Say’s, at 27s for August. At the public sales American granulated 
part sold at 28s; American cnt loaf at 30s 6d per ewt. 

Mo.asses.— 560 casks Trinidad in course of landing have sold at 
9s 6d per ew. 

Rum.—The market has been steady. 
not given. Leewards, is 74; Demerara, 1s 8d to is 10d, according to 
packages. Yesterday 150 puncheons and casks Mauritius reported at 
1s 4d to 1s 44d per proof gallon. 


s.-Two St Vincents at 20s 
one Tobago at 20s: 


Business in Jamaica at prices 


Cocoa.—The public sales have been unusually small. A few lots 
| Grenada sold at 56s 6d to 60s. 23 barrels Jamaica at 475 6d. 345 
bags Car.ccas out at 78s. By private contract business reported im 


| slow of sale, even at 





Guayaquil at 67s to 72s per owt. 

CovrerE.—All the low and palish qualities continue unsettled and 
some further decline. Colory Plantation Ceylon 
has been very firm, and is even dearer than last week, owing to 
the good demand and moderate quantity available. The publie sales 
to yesterday inchided 1,651 casks i07 barrels 515 bage, which sold as 
follows: low pale mixed to middling greyish, 97s 6d to 108s; rather 
bold greyish, 10ts to 108s; colory, middling te middling, 
1048 6d to 108s; good middling to fine bold, 108s to ilds; small berry 
in preportion. 208 cases 204 bags East India : Coorg, 105s 6d to 111s 6d. 
8&3 bags Manila were m at 749s 6d. 6 casks 40 barrels 54 
81s 6d for low to good ordinary. 7,069 
low and palish, 82s to Yls 6d; fine ordinary 


lk yw 


taken 
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bags Jamaica brought 77s to 


bags Costa Riva part sold : 
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greenish, 92s to 96s; low middling to good, 
other foreign were only partly disposed of ; 
87s. The bulk withdrawn. 
Tga.—The market is still i 
tion. 








98s to 104s. 2,136 bags 
Guatimala, pale, S48 to 


1 very dzll and unsatisfactory conii- 


New Moning congous have sold by auction at some further 
decline. Fine grades are also cheaper. Common have sold down 
to 10$d per lb. The pul sales to yesterday comprised about 
12,800 packages. By saivste contract business has been equally 
flat. New season’s Kaisow teas have moved off slowly. There is not 


any change to report 
were about 1,600 packa 
impvs's and DSLIVERIES ©: 


lian tes. The public sales to yesterday 


ores in London te July 22, with Stocks on hana, 


1876 1875 Is74 1873 
a a es 41400 45500 ... 41630 ... 4610 
Delivery 12780 12:60 ... 10260 ... 10469 
Rxvort. coe 23700 ooo 26430 ooo 158630 ... 23650 
Btock......00- « 18550 17650 22960 ... 21000 





Rice.—Transactions on the spot have been 
market. 4,000 bags Rangoon have sold : 
9.000 bags old Necrancie Arracan, at 
Rangoon at 8s 10d for the continent ; 
at 8s 104d. 

imports and DeLivertEs of Kick to July 22, with Stocks on hand. 


moderate, with a quiet 
new, at 8s 74d; old, at 7s 6d ; 
7s 44d. A cargo of 530 tons 
one of about 1,540 tons Bassein 





1876 1875 1874 1873 

Im Se! el 104800 .. 67900 
b sone evssececscceee 56840 ... 67050 ... 92550 71600 
36150 20838) 587: 0 29000 





swall grain gold at 
sound, with damaged in proportion. 

Saco F.Lour.—Business has been done in Singapore at 14s 43d to 
l4s 9d per cwt. 

Tarioca.—594 bags Singapore sold at 2¢d to 
430 bags Penang part realised 2d per lb. 

Peart Tapioca.—354 bags part sold, including good small at 17; 6d. 
Bullets taken in at 20s 6d per ewt. 

Biack on —The market 
sound portion of 


Saco.—By aucticn 536 bags 16s to 16s 6d per 


2$d for good to fine. 


has been inactive. At auction the 
,301 bags Singapore were taken in at 37d to 4d. 167 
bags common Pen nang realised 34d to 3§d per lb. Sales by private con- 
tract have been limited. 

Wuire Perrer has also been quiet, and 1,306 bags Singapore at 
auction partly sold at 6gd to 64d per lb for fair to good, being barely 
lust week's rates. 194 bags Penang were taken in at 6}d to 64d per lb. 

OTHER Spices.—13 cases Penang brown nutmegs sold as follows : 
95's, at 28 6d; 75 to 5d to 3s7d. 71 packages West 
India, 2s 1d to 2s 10d. 3 cases Penang mace: reddish, 2s to 2s 2d. 
7 packages West India, ls ldto 2s 7d perlb. 49 bales fair quality 
Zanzibar cloves sold at 1s 2d. 180 packages clove stems at 2$d 
per lb. 160 cases cassia lignea of old import part realised 46s. 
240 cases 200 bags Cochin ginger part sold at uneven prices ; low and 


7l’s, 3s 


ordinary rough, 47s to 49s; good, 54s; small and broken, 463; 
scraped, fair to good, 70s to 783; medium and small, 663. 213 bags 


rough Malabar sold at 30s. 160 bags African realisei 30s. 69 barrels, 
&c., Jamaica, 55s to 63s per cwt. 820 bays pimento brought steady 
prices, from 3}d to 3d per lb for common to middling quality. 
SaLTPETRE.—There has been partial incuiry for Bengal, and a few 
sales made, including some for arrival at 15s Jd to 18s 6d per cwt. 
IMPOKIs 204 VELIVERIKS Of SALTPe TKK LO July 22, with Srucas on baud, 


1876 1875 is74 1873 
Tinported ....cccccccsese.-+t0NS 4390 ... 7820 we 4900 6530 
Total delivered ..... eo 6200 we 8260 a BH1LV ase 6720 
Stock . cecveveccee 42:0 .w. 6010 ... 3340 3410 





= INDIGO. —The market is rather firmer, and the business since the 
sales of East India has been at rather higher prices. 

OrneR Drysattery Goops.—Gambier is rather quiet. 
sold at 20s; ditto, to arrive, at 19s, ex ship, all faults. No alteration 
in cutch by private contract. Some parcels of Myrabolanes by auction 
were taken in above the value. 99 chests lac dye withcrawn, at 1ld 
per lb, for B Mirzapore. 

SHELLAC.—Taere have not been any public sales, and transactions by 
private treaty are limited, including tine orange, at 7/ per cwt. 

Hiprs.—At the public sales of East India, 87,514 kips rather less than 
one-third part sold at easier rates in some cases. 10,160 buffalo hides 
part sold at last week’s rates to jd per lb aecline. 
Metats.—The markets have partly recovered from their late depres- 
sion, but the tone of business is not active. Straits tin has sold to 
rather a large extent; at one time up to 73/ 10s paid. The Dutch 


Block has 


| sale of Banca on Wednesday, comprising 29,900 slabs, established a 


decline, the average price being 433, equal to 73/ per ton here. This 
caused a reaction, Straits and Australian selling at 72/ to 73/, according 
Yesterday the market was firmer again. Straits, 73/ to 
731 10s; Australian, 7 72/1 10s to 73d. Scotch pig iron is better. Latest 
sales at 57s to 57814d per ton cash. Quicksilver has risen to/ per bottle. 
A gradual improvement in the price of copper has taken place. Chili 
bars sold at 72/ 10s to 734, or 2/ 10s above the lowest point last week. 
Wallaroo has sold at 77/ 10s to 78/ 10s, a rise of about 1/ 10s to 2/ per 
ton. No change in spelter. English lead firmer. 

JuTe.—There has been some increase of demand, with a few sales 
effected on the spot, and jute to arrive cannot now be bought on previous 
low terms. The public sales, as usual, showed an unfavourable result. 
Of 5,610 bales brought forward on Wednesday, a few hundred bales 
only sold in the room. There has not been any new feature to notice 
in tae Dundee markets. 

O1s.—Olive coutinues quiet. The demand for linseed oil has in- 
creased during the last iew days. Latest quotation on the spot, 

231 15s to 24/; for delivery to the end of the year, about the same. 
English brown rape has steadily risen in value. ‘This morning the 
market is firm at 33/ t> 33/ 5s in nearly all positions to the end of 
year; refined, 35/. Palm steady; fine Lagos, 36/ to 36/ 10s. 
nut unaltered. Ceylon, 37/; inferior in proportion ; 
to 40/ per ton. Fish oils neglectei. 
per ton. 

PeTroLevcm Ow has aivanced in price during the week to ls 1d. 


For delivery in the last four months, large sales at 1s 1d to 1s 13d per 
gallon. 


the 
Cocoa- 
fine Cochin, 30/ 
Sperm, 84/ to 85! ; pale seal, 34/ 
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Spirits TURPENTINE.—American, 23s 6d to 23s 9d per cwt. 

Linskep.—A steady market. Sales of Calcutta at 47s 6d to 47s 94: 
ex ship; 47s to 47s 3d to arrive, July to September shipment. 4 oO 
tons Bombay sold for Hull at 50s. A cargo of Taganrog seed, shipping 
by steamer, has sold at 46s 6d per quarter for the continent. 

TaLLow.—For ign has been dull, with scarcely any change in quota- 
tions during the week. Petersburg, new, 46s to 46s 3d ; old, 45s 6d 
per cwt, and the supply of Australian by auction is this week again 
rather limited. 


POSTSCRIPT. 
Sucar.—The market contiuues firm. 
Mavana sold: No. 114—12, at 24s. 


Fripay EVENING. 
A floating cargo of 1,600 boxes 
4 Two of West India at 20s 3d and 
20s 6d for the United Kingdom. The public sales have been chiefly 
crystaiised Demerara and Buarbadoes, which obtained steady rates. 
2,634 bags Guadeloupe withdrawn. Total business, 981 casks, waking 
3,369 casks for the week. 

Tea.—2,160 packages China and 760 packages Indian were offered 
to-d \y. 

CorFEE —510 casks 55 barrels 143 bags plantation Ceylon sold at about 
yesterday’s rates. 432 cases 1,267 bags East India went steadily at 
full price sy ranging from 103s to 114s for grey to good bold; and 111s 
1 for medium to bold Mysore. 


to 1l3a f 50 hali-bales Mocha withdrawn. 


100 tas Jamaica out at 80s for ordinary 2,286 bags foreign sorts 
were chiefly withdrawn. : ; 

RicE.—13,009 bags sold on the spot, including Montmein at per 
ewt. 

SALTPETRE.—815 bags Bengal, by auction, were withdrawn. 

SHELLAC.—220 chests were chielly taken in. A few fair ud 


button suld at 93s to 94s per cw. 


Merals.- Tinfirmer. Straits and Australian 73/ to 7.:/ lis. 
TaLLow.—Town was reduced to 41s 3d, a decline of 9d. 673 casks 
Australian, by auction, went flatly at last week’s rates; fine mutton to 
23 6d; beef to 40s 6d. 245 pipes South American out. 156 cases 
Singapore vegetable sold at 42s tu 42s 3d per ewt. 
ADDITIONAL NOTICE>. 
Trea.—Prices continue to droop, the losses to importers being very 
heavy, and the large “* without reserve” auctioas making business by 
private contract very cillicult. 


REFINED SuGAR.—Steady market; prices unchanged. 

GREEN Fruit.—The report of Messrs Keeling and Hunt states the 
prices of oranges and lemons have advanced considerably. A steady 
demand for Barcelona nuts; Brazil nuts in moderate request. West 
India pine apples realising shigh rates, Oporto onions and apples selling 
freely ; also Lisbon apples and tomatas. A few grapes from Malaga 
(first arrival) 1 well. 

Dry Faorr. - Tae effect of the 1 
to somewhat increase the 


les in currants has been 


trade for home consumption, but prices have 
fallen considerably, and good fruit can be purchased now at 31s. The 
better qualities have had an upward tenden ‘Vv, £ ol qua ilies being 


relatively cheap. C 
nearly cleare 
and early shipments are expecied. Noii 
have fallen considerably duriug the went 
Exeuisu Wooit.—There is more doing 
country still keeps in advauce of the warkets, 
exceedingly difficult for the stapler to scll at any profit. 
CotoniaL Woot.—The public sales continue weil attended. 
a better tone and more confidence. Prices are 
while on some sorts there bas been a very marked advance from the 
most depressed rates, of ld to ld perlb. The sales close 12th August. 
FLax.—A little business doing in New Zealand at full prices. 
Hemup.—Russian clean remains very Manila steady at late 
rates, 
Smx.—A further rise has taken place, 
very active. The advance in prices duri 
more rapid than ever before known. 


alamata has been sold this week at 28s, and is now 
very favourable, 


ng doing iz raisins; sultanus 


1 off the warket. News i the crop is 


in wool this 
Yorkshire 


> . s+ (¢ 
week, but the 


waking it 


There is 
firmer for all kindés, 


tirm. 


and business still continues 
ig tue last six weeks has been 


SeEvs.— The trade has been very dull aud quotations remain un- 
altered. 

Tosacco.—There has been rather more inquiry during the past week 
for American tobacco, but buyers do not show any desire to operate 
beyond their present requirements. For export there is but a fair 
supply now in the market. Substitutes are in request at firm rates, 

LeaTHER.— The leather warket suows very little change during the 
past week. The amount of business dine is again larger than in the 
previous month, especislly in heavy svle le At Leadenhall, on 
Tuesday, ‘ticle chiefly in demand was prime English butts, 25 Ib 
and upwards, which were scarce and realised fully late rates, 

Merats.— As a whole things are still quiet, but rather less so than of 
late. Copper has been in more demaud, aud rather large sales have 
been effected of foreign kinds, at from 2Us to 40s per ton advance. 
English has also found buyers. Iron still quill. in variable in value, 
but a fair quantity changed Lands. Lead rather firmer. Spelter quiet. 
Tin plates again in better demand. 


ither, 
the ar 


METROPOLITAN CATTLE MARKET. 

Monpay, July 24.-—Lhe total imports of fore.gu etuck into London 
last week consisted of 18,465 head. In the corresponding week in 
1875, we received 19,880; in IJ87#, 10,875; in 1873, 19,260; in 
1872, 21,339; and in 1871, 14,215 head. 

The feature of the cattle trade to-day has been the arrival of 102 
Canadian beasts; they have come to hand in excellent condition, and 
have found ready buyers at full prices. They were delivered at Thames 
Haven, and the freignt across averaged about 7/ per head. Amongst 
the foreign receipts was a large supply from Tonning, besides Danish, 
Dutch, and Spanish avimals. The demand for them was slow, and 
quotations were barely so firm. From our own grazing districts there 
were fair supplies of beasts, and the quality and condition were satis- 
factory. The trade was slow throughout, and prices were hardly so 
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| carcass. 


| scriptions at about late rates :—Regents, 220s to 240s; shaws, 190s to 


July 29, 1876.] 


firm. The extreme quotations for the best Scots and crosses was at 6s, 
but many good useful Shorthorn breeds were disposed of at 5s 6d to 
5s 10d per 8lbs. From Lincclnsbire, Leicestershire, and Northampton- 
shire we have received about 1,800, from other parts of England about 
250, and from Scotland 25 head. In the sheep pens there was a good 
show both in respect to number and condition. There was a quiet 
trade for all breeds, and last Monday’s prices were with difficulty 
realised even in exceptional cases, as whilst 7s per 8 lbs was occasionally 
paid, 6s 84 to 6s 10d was the more general top quotation. Lambs met 


a quiet sale at previous prices. Calves and pigs were quiet, and with- 
out change. 




















Suprriigs on SALB. 


July 27,1874. July 26, 1875. July 24, 1876. 


Beasts 


sereeeccecess ecocceccccocecceeses 4,395 ceccoceee 4,890 .rccvece 4,570 
Sheep and Lambs ...... 22,240 .cecoccee 21.940  ccoreeeee 23,980 
Calves ...... ecererocereees 240 ...08 eres B50 ceveveres 270 
PIGS ncocccccccccccce coveccee 80 sevresece 40 wee 45 





METROPOLITAN MEAT MARKET. 
SmITHFIFID, July 27.—Trade was quiet, and prices were much the 
same, the supply being moderate :—Beef, 33 4d to 5s 6d ; mutton, 3s 4d 
to 6s 8d; veal, 4s 10d to 5s 4d; and pork, 4s to 5s 4d per 8 lbs by the 


POTATO MARKETS. 
BorouGn AND SpIraLFIELDs, July 24.—The arrival of potatoes con- 
tinues on a limited scaie, and a steady trade experienced for all de- 


200s ; kidneys, 180s to 220s per ton. 











COAL MARKET. 
July 24 July 26. July 28. 
s 4d s @ 8 
Hastings Hartley..........++... widaeeabnest oon sects BED  ccctes ere 
West Hartioy......ccccccscsses ° eco conses i o one 
Buidie’s West Hartley .. © IF SS  ccccce ose eamene ove 
Betside West Hartley ........ © WF 8 cose coerce see 
Wallsend—Hetton > aa ee ccoree 20 O 
Hawthorn..... © 17 8  ccovcee — - 17 3 
Lambton ........+0+ « BD © cecce WO GD carom 19 6 
South Hetton ..... co 20 O = ceocee 20 O cocoee 20 O 
Tunstall ........ > aD ws . — 17 3 
Chilton ...... 19 6 cece eos eeenne eee 
Caradoc BO O acocce  cce cveece on 
Kelloe ...... sassasewe situa 17 6 cocee IT G 
Original Hartlepoo! a cocee one 
East Hartlepoo) ....... 19 9 cone 19 § 
DOGB cocccecerecccocescevensdesocecese 19 9 ecoeee 19 D 
No Ne. 
Bhips at market coccoe.scceceeereee Steceepeoeune ° SE cece ° 23 cevcee 24 
ame AGED cer cccccccecsenccns suedneousneesvetion ee i. denne Os ceceee 18 
— Contracts, gas, &c. ..,...... eoescee 14 ceeee ° 10 eevee ° ooo 
Se ccsienicen ss 1 . 3 ee 6 
er, TD cesseuaeiean MO lnwees ° Bs ceveve 2 





LIVERPOOL MARKETS, 


WOOL. 
(FROM OUR OWN CORRESPONDENT. ) 

Jury 27.—The quantity brought forward of the miscellaneous 
descriptions on the 25th to 28th inst., at public auction here comprised 
15,664 bales. Of the coarse wvols all long white classes brought almost 
last May rates; short white, yellow, grey, &c., however, went generally 
$d lower. The clothing sorts met with moderate demand, and only 


part found buyers at prices about on a par with those lately realised by 
private contract. 





Che Gasette. 


TuEspay, July 25. 
BANKRUPTS. 
Charles Kimpton, Sanders terrace, Peckham, jeweller. 
James Nash, Sidworth street, Hackney, builder. 
Thomas Thompson, Euston road, grocer. 
William Anderson, Liverpool, newspaper proprietor. 
Francis Edwards, Brynmawr, Breconshire, innkeeper. 
William Waples Leete, Oxford street, Lancashire, chemist. 
Max Loewenstein, Bradford, stuff merchant. 
W. G. Martin, Uxbridge, Middlesex, tea dealer. 
David Rees, Penycae Taliesin, Cardiganshire. 
Joseph Rowlands, Newcastle-upon-Tyne, fruiterer. 
SCOTCH SEQUESTRATIONS. 
Alexander Hutchison Ogilvie, Glasgow, grocer. 
John Shields, Linlithgow, auctioneer. 


THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. 
Richard Thomas Giles, Shern Hall street, Walthamstow, coal merchant. 
William Alstrom, Old Ford Coal Depét, Old Ford, coal merchant. 
Lucy Hood Irwin, commonly known as Lucy Hood Shadgett, Leinster 
square, Bayswater, boarding-house keeper, spinster. 
Sydney Cranford Veale, Victoria road, Leytonstone, clerk in the wine 
department of the London Docks. 





| George Millard, Wyndham road, Camberwell road, saddler. 


LLL LLL LLL LL 


Miller Howard, Harrow place, Epping, gentleman. 


Henry Wibberley, Frogmore street, Abergavenny, corm and general ! 
merchant. 


Samuel John Mitchell, Saint Mary’s street, Cardiff, grocer. 
Joseph Watkin Walmsley, Castle street, Liverpool, stationer. 
John Longford, Cirencester, tailor. 
SCOTCH SEQUESTRATIONS. 
James Kerr, Galston, spirit merchant. 
Archibald Donaldson, Beaver baak, Canonmills, Edinburgh, currier and 
leather merchant. 
Schiff, Leek, and Company, Glasgow, ship store and general merchants. 
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STATEMENT 
Of Imports, Experts, and Home Consumption otf the following articles in the 
29 weeks ending July 22, 1876, showing the Stock on July 22, compared with 
the corresponding period of 1875. 
FOR THE PORT OF LONDON. 


*,* Of these articles duty free the deliveries for Exportation are i ,cluded under 
the head Home Consumption. 


EAST AND WEST INDIA PRODUCE, &c. 














































































































































































































SUGAR, 
clic eitiesininedaetgpaeaapmatansiiciaidtamtiala milan medi ie eatin a 
| 
; ImPorTeD. Home Consume. Stock. 
British Possessions, — seseeheneniemniiasl cinema ein 
| 1875 1876 1875 1876 1875 1876 
| tons tons tons tons tans tons 
West India sebbtiebeosssunnnee 88312 74507 56572 63456 44554 36865 
Mauritius and Egyptian.; 12914 10698 10591 12921 6659 5782 
Bengal and Pena ig 5366 lill 5763 1455 3449 3499 
PEO. ccdnsindntenieitiaicuns 8482 4065 9016 9852 4537 6171 
ee | _=—_—$—_————— 
yo a a 90381 81942 | 77684 59499 61317 
Foreign. a | 
Siam, Manilla, &c........., 16295 10902 25363 | 12079 21200 16549 
Cuba and Havannah...... 2366 2109 3390 1976 | 2041 | 1006 
Brazil, &e. ........ icin 12878 5956 | 10820 4111 | 3699| 65681 
Porto Rico, &e ceecee] 4445 3546 | 2957 2390 3183 | 2497 
Beetroot .........0000 iawn 17785 38741 | 25176 | 42689 6032) 3584 
Total Foreign......... 53769 c0984 | 67706 | | 63245 | 36255 | 29317 
Grand Total .......... 168843 151335 | 149648 140029 | 95754| 80634 
MOLASSES, 
IMPORTED. Homs Coxsvxe. | Stock. 
tons tons tons tons tons tons 
West india ......ccscccseeel 3310 1519} 2206] 1586 1427 1596 
PUI? ichitunessiuaaxavene 1070 3671 | 840 | 1787 | 778 2178 
EE paciicesenens 4330 5190 2546 | 3353/ 2205 3764 
MELADO 47 3 42 | 6 | 7 | we 
RUM, 
| , ~ Exportep & Dz-| ; gone 
IMPORTED. LIVERED TO Vat..Homs Consume.) Srock. 
| aietiagin, Mintle sia | 
1875 1876 1875 1876 1875 1876 1875 | 1876 
| gals gals gals gals gals | gals gals | gals 
West India...\2195180 2401350 938160 | 702000 |2185480 /1049255 \1754325 2451330 
East India...| 123365 299830 | 162090 | 137025 | 106380 | 84115 | 130320 | 321715 
Foreign ...... | 296910 | 290830 | 129735 | 122280 | 86445 | 39780 | 285380 | 403290 
EXPORTED. | | | 
i, nee 1059525 935190 | 585170 | 491130 | 334080 | 246635 | 379989 407025 
\ 
rst a | | \ 
Total ...... 3744980 3927300 1815155 |1442385 |1714385 1519785 |2560005 (3583360 
COCOA, 
IMPORTED. ExporteD. | Home Consume. | Srocr. 
| cwts | ewts cwts cwts cwts cwts ewts | cwts 
B. Plantation| 47521 81995 4047 | 2404 |} 45981 | 49075 30863 } 51766 
Foreign ......| 30011 | 23335 | 15956 | 10169} 25836 | 7105} 21870 |. 13704 
Total ss 77532 | 115330 | 20003 12873 | 71817 56180 52733 { 65470 
COFFEE. 
aes tons tons to is tous tons tons tens tens 
West India... 2596} 3411} 1519) 1377 583 | 1166 995 | 1715 
Ceylon ......| 24993 | 19090 | 14322 , 12047 6833 | 6581 7387 | 6930 
East India... €308 | 7790| 2391 2572 29° 2737 3445 | 3906 
Mocha......... |} 419 372 95 173 ‘ Ps oe 126 | 306 
) ae 5672 | 7439 4535 5750 3%: 839 2606 4450 
Other Forgn.| 6476} 3291 3067 i748} 1212 1061 3287 | 2229 
—_—_— |_| ——_ | eee 
Total ...| 46464 | 41396 | 26129} 23667] 12254 | 12782 | 17646 } 18536 
_—$$$ |__| ___ 
RICE .....0...| 40590 | 65198] ... | 67047 56543 | 20875 | 36152 
PEPPER. 
tons tons | tons tons tons tons | tens | tons” 
White......... | 575 | 839 } 828} 948 1028 952 
Black ........| 6126 | 5707 | __... wa. | 5009] 4383 | 2950] 4682 
pkgs pkgs pkus pkgs pkgs | pkgs | pkgs pkgs 
NUTMEGS..| 1461 | 1233 |... : 1861} 1142] 1359] 1071 
CAS. LIG...) 20929 | 20771 on we | 8810) 19054; 49108] 42795 
CINNAMON.) 8778 | 8520}... . | 7991) 8670} 13628} 10059 
ee ee ee - 
bags bags bags bags bags | bags bage | bags 
PIMENTO...| 25433 | i282] .. | 21034} 14105 | 34041 | 28569 
RAW MATERIALS, DYESTUFFS, &e. 
a | serons serons serons serons serons serons seruns ~ serons | 
COCHIN’L..| 12496 | 10078 a ‘i 14694 | 10605 8564 6965 
| Chests | chests chests | chests | chests | chests chests | chests 
LAC DYE...) 2441; 2909) .. | .. | 1698; 1791/ 11088] 11762 
} tons tons tons tons tons | tons tons tons 
LOGWOOD.| 5895| 10792| ... -» | 6997| 6716] 1120] 6732 
FUSTIC......) 1133 952 743 650 | 432 } 984 
INDIGO. 
| chests chests | chests | chests | chests | cnests | chests | chests 
East India...| 14796 | 20329| ... 14668 | 14679 | 21471} 18502 
| serons | serons | serons | serons | serons | serons | serons serons 
Spanish ..,... } 6291 | 6347 | 4349 | 5066| 3834] $100 
SALTPETRE. 
Nitrate of| tons tons tons tens tons tons | tons | tons 
Potass...... 7317| 4392! ... « | 6256] 6187| 6011 | 4228 
Nitrate Soda 7323 | 10010 | Tea 8465 | 8021 3174 8955 
COTTON. 
~~ -*| +wales | bales bales bales | bales | bales | bales bales 
E. India, &c| 134526 | 97422)... 160848 | 96884 | 73541) 46621 
MT hinesy (2283179 |2112789 | 200687 | 176087 |1729340 |1666560 |1035660 | 983200 





Total ...'2417705 |2210211 | 
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WEEKLY PRICE CURRENT. 
*.* The prices in the following list are 


carefully revised every Friday afternoon 
by an eminent house in each department. 
















Frrpar Bverive. 


Ashes—<uty free se a@ed 
Pot, Canada 6 090 
OE EEE 6 60 O 
Cocoa—duty 14 7 : 
| Pair Trinidad. «...percwt 60 0 72 0 
Grenada ........+++0000 ate 2 @ 8 
Guayaquil! .........000ee0+ aw 6 0 76 0 
Brazil, red Bahia ....+---000 6 0 47 0 
| Coffee—daty 14/percwt; dried, roasted, 
or ground, 24 per tb. 
| Ceylon, plantation low mid. 102 0 104 0 
niddling to fine.. 206 O117 9 
native, good ordinary . «78 0 80 0 
East India, plantation 0 117 ; 
TALEVE cowsersncereernereeere® . 
Manilla, fair Indan os one : 
Singapore, Bonthyne . 
Bally (picked).. aseten =a . 
M fair to goo eae 
ocer® alt fine ord. 77 © 83 0 
Costa Rica, good and fine 95 0105 0 
it ne OF See © 
fo’ ' 
Central American, xy ome 
o 88 0 
ry 3 0102 0 
Brazil, Rio low “superior .. 1 09 3 0 
ZO0d first........ceereeee ow Fo © 80 0 
fair to good channel...... 69 9 76 0 
common channel ....-++++ 64 0 65 O 
washed, fair to good...... 96 0102 0 
Bamtos, ZOOd  ....-...seeeeeee .7% 0 8 0 
fair ....... spevecsebeorereIT - : 4 0 
a + GF 8 oO 
Se: . 61 0 64 0 
COMMON aes eee eee seessenees « 57 0 69 © 
and Dyes—duty free 
Aloes, Bast India ....-++++.- . 60 0169 0 
Anniseed, China, Star...... 85 0105 0 
Argol, Cape ..- 70 0 87 0 
Balsam, Peru ..... 4 6 6 0 
Bark, Cascarilia .. o- 17 0 23 0 
BOTA nccveenssossorcsesscoseene 90 0 WD @ 
Camphor, China nao 0 6 
Cantharides....00.++-+ per b 26 86 
Castor oil, firetS.......0-++++* 0 8 0 0 
Balfron ......sceeceeeeseenereees or @ 
Barenparilia, Jamaica . we 2 8 210 
Wax—Bees, English......... 0 0 0 0 
Bast India ...-----+-----+195 0 158 0 
Cochinenl—Honduras.y rib 1 6 2 6 
Teneriffe ...crcccrcerooeseee 1 8 2 §G 
Lac dye, native ...ccsss- 0 3t 0 0 
Tarmeric—Bengal.. prewt 22 6 0 0 
Madras  ceceessee seeeneeeere 19 0 21 6 
JAVA ..ceereee me Oo e+ <é 
Cutch ...0+ wee 238 6 2A 6 
Gambier ..c...eeeeererrsereeers 20 6 O 9g 
Dyewoods—iuty free £5 £ ® 
Rravtl,......0........perton 0 0 O 0 
Fustic, Jamaica......--+ we SO 5D 
Logwood, Campeachy.....+ 9 0 Ww -? 
Hronturas «+. 70 715 
Jarmmica ...... 6 6 6 0 
Red Sanders 610 615 
Sapan, Manilla... a ae Foe 
Siam... — ¥ @ 2 
COylON ceeveseeseeereee 00 00 
Frait—Currants, duty 738 dos a 
Patras ...0.....percwt 35 0 38 0 
West SEs ccc-ceccsoccessee.00e 8S 9 GS 0 
Taland cose ovens wo © 8 8.9 
Gale .ccce.00000- . 32 0 36 O 
Provincial cececserrsesseeee 20 0 0 0 
Figs, duty 78 per cwt 
Detet ge out dutypd 0 0 0 0 
Raisins, daty 7s per cwt . 
Valencia ......00.-00cereee ». 34 0 45 0 
Muscatel ........-oreseseeeeee 4 90 50 0 
Smyrna, red and Chesme 84 0 37 0 
Sultana... 40 0 56 0 
Eleme 0 45 0 
Oranges— 
&t Michael, lst quality, 
flat bDOX ..+.- 00 00 
Do. 2nd quality 00 00 
Valencia .......00ccecreereee 00 00 
Lisbon & St Ubes, $ ch 25 0 30 0 
Bictly ...........«.perbox 0 G6 0 0 
mons— 
iain per case 26 0 35 0 
Barcelona nuts......per bag 31 6 32 0 
Spanish nuts...perbarrad 0 0 0 0 
Brazil nuts......0+0c0e-+» mete @ OS 
Ceker nuts. per100 18 0 20 0 
Walnuts, new ...... per bag 11 0 13 0 
Plax—iuty free. Z£eés 
Archangel ............per ton 6210 69 10 
Riga FP HR D oguenreneceee eS i oe oe 
St Petersburg, 12-head ... 43 0 65 10 
_ 9-head ... 3710 39 10 
Egyptian, Govmnt dressed 49 0 60 9 
= native ditto... © 0 0 0 
Hemp —<doty free 
Bt Ptrebg, clean a 0d ton 36 10 38 19 
GREG dirrcorrctemvicrnsce OO 0 0 
half-clean anne © 8 06 8D 
Riga, Rhine.. sovesee 38:10 40 0 
Manilla .+.«.» comers 25 0 29 @ 
Bast Indiam Bunn ...<0...... 16 0 21 0 
Cine ZTASB..,..cccrscrrvereeeee O @ CO O 
SO nas @ 2110 
TEJSCTIONS.. s.00000- 0160 
CUEINGS .. sevrssessseresreee 11 O 2 0 
Coir—Yarn, good and ime 95 0 60 0 
ord. to fair .. 29 0 38 °0 
LDIE cercocwves. wee 29 0 36 0 
TODS acrsesses « ecocseseee 20 0 =80 1 
AWK srorceccerccedoccrecrccsee O O O 


THE ECONOMIST. 

















Hides—Ox &Cow prib s 
B. A.and M. Vid.dry... 0 
De & R. Grande,salted 0 

Drazil, Ary .....0++++ ecccovee 0 
Drysalted ........-00+e++s - oO 

Drysalted Mauritius...... 0 

Rio, dry Rio Grande...... 0 

West Coast hides ......... 0 

Cape, salted ...... a 

Australian...... 0 

New York.... » 0 

East India....... core O 

Kips, Rossta.....0...-+0+00» » 0 

S. America Horse, prhde 6 

Indigo—duty free 

BERGAl .cccvcceescceee = wh 3 

Oude 2 

Madras 1 

GRD cenemee a i 

Guatemala .........0000000008 3 

Leather—per |b 

Crop hides......30to45lbse 1 

oo wee --50 65 1 

English butts ...16 24 (1 

do -28 96 «(1 

Foreign butts 16 25 1 

i) 20028 60 1 

Calf Skins ......28 35 1 

do eos 40 75 1 
do ooo §=69100 1 

Dressing Hides .scs-c.00 1 

Shaved GS we 1 

Horse Hides, English...... 1 
do Spanish ...perhide 7 

Kips, Petersburg, per lb 0 

do East India........... 0 

Metals—Copper perton £ 
Sheating, bolts, &c...... 85 
3, See 
. opens 78 
Tough cake 77 
Best select... 78 


Tron, per ton 
Bars, &c., British ...... 
Nail rods ......... — ° 
ee _ 
Sheets  ..cocccce 
Bars, Wales 
Rails ......... *. 
Pig, No. 1, Clyde........ 
Bwedish......corccocrrsecsore 

Lead, per ton—Eng. pig. 







BHEC ..ccccorrecreccccccvevee 
red lead. »@ 
white do, kegs 2 
do cASKS...000++ ae) 
patent shot .. 26 
Spanish vig .....0----008 » 20 


Steel, Swedish in kegs... 18 
in fagwots.........0+0- voeee 19 
Spelter per ton 22 





Tin, English blocks, pton 7 





bars in barrels......... 80 
Refined .....0-0000+ . 81 
Banca...... . 73 


Straits .... ino 
Tin Plates, per box . 

oo hy er 

Se, LMS denncineendonns 
Molasses—per cwt. 







British West India........ 9 
Oils—Fish— £ 
SperM ......0.0.0.per tun 84 
Southern, pale.........0.0.8 34 
Seal, pale ........ . 34 
Co ee conseee 43 
East Indlia.sercocccccossccee 26 
Olive, Gallipoli ......c000. 45 
GER ccccewensicess oa. 0 
Sicily ...... . 2 
Malaga ... - oO 
Seville....... ° « 0 
Mogadore ..... pestenseseees 0 
Seed, Linseed...... per ton 23 
Rape refined English... 35 
Do Foreign ..cccccccece 36 
Brown .... ‘ 


Ground nut . 
Cocoa-nut, Ceylon eeeeceses & 





37 
Palm (Lagos) . evsveccccscce SO 
Oil Cakes, Linseed, Eng. ll 
Foreign ..... sovecdecscotenee § @ 
Rape ........ eccesevodecsecccess §O 
Oil Seeds— s 
Linseed............ per qr 47 
Rape, Calcutta, R.A.T. 61 
Madras ....... sccscccsece 6B 
Black Sea ....00...000000 30 
Teel or Sessame seed ... 42 
Poppy ... ‘ 
EE  cnimtrecercemmnes 
Petroleum-Refined. pr gal 1 


Provisions—daty free 










Butter—Carlow ...percwt 0 
Cork .... Wutsdeoes . 0 
LAmeOric® : scc.ccctedebietves 0 
Friesland fresh, ‘finest... -120 
JOTSCY  ceccccccecreccccccee - 98 

Bacon, singed—W atertd. “4 
Limerick ......5 eo. 81 
COrk cccccece:cee oo 81 
Hamburg ..... oe 76 

Hams, York... +100 


BURR cecocenccsccccccnccovess O68 
Lard — Waterford and 
Limerick bladder .,, 81 
Cork and Belfast do ... 78 
Firkin and keg Irish ... 78 
\merican & Canadian 0 
Cask do do 68 
I ork—Amer & Can..pr.bl. 74 
Beet—Amer. & Can.pr.te. 0 
Cheese—Hdam ne€W...ee0. 0 
BOCA B ccccoccoccscsocesene coco © 
CATILCE ccoccccccbecccccccene «=U 






d s 
6 60 
a 0 
6 0 
oe 0 
5} 0 
7,8 
5} 0 
23 0 
2 0 
4 0 
4 1 
0 0 
0 Ww 
FT 
0 5 
0 3 
0 6 
6 6 
2 1 
> = 
8 32 
6 2 
Si 
2 2 
10 632 
— @ 
4 2 
: | 
2 1 
a 2 
0 22 
0 0 
9 2 
s £ 
0 &86 
0 88 
0 79 
0 0 
0 79 
ey += 
0 Ss 
1 9 
10 1! 
0 6 
0 6 
1s 3 
0 16 
6 20 
10 22 
10 «66 
10 «(OO 
0 Oo 
0 «60 
6 0 
0 0 
0 0 
10 22 
0 Oo 
0 Oo 
0 (0 
0 0 
oe 60 
ds 
0 28 
0 21 
0 10 
s @ 
0 85 
10 60 
0.60 
0 0 
0 80 
lo 60 
0 (0 
10 (OO 
0 0 
0 86 
0 0 
146 90 
0 Oo 
10 37 
° #0 
0 
0 0 
0 38 
0 il 
6H 
6 0 
a 8 
0 50 
0 6il 
0 «6 
0 35 
0 650 
6 44 
0 36 
13 0 
o «60 
0 0U 
0 0 
0 124 
0 100 
0 85 
0 83 
0 83 
0 80 
0 108 
0 106 
0 86 
0 80 
2. 
0 0 
v 0 
0 0 
0 Oo 
0 0 
0 U 
U 0 
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mico~ntuty free ds 
t grain “eeneerayanta Z 6 9 
Benen table .. < 6 13 
Do yellow . ° ° 0 10 
MGUTEB ....rcrrerrerversreserrenns BS DY 
SAGEM .crcecosseccecrs es 40 @ 11 
Resin—American,com... 5 0 5 
FIN@ cevessoeeee ae 2 eC on 
re vases 8 U' O 
Sago—duty 4}4 percwt 
Pear] ,..s.s.........percwt 15 9 18 
Sage fimr ..... dumebeansans 12 0 12 
Seeds—Caraway..prewt 40 0 42 
TEE comsenceneenee «per qr 80 9 90 
Clover, red 80 0 110 
white ....... 80 0120 
a oe 
Linseed, foreign, ... perqr 48 © 52 
Bombay cocccccweevevevsceees 48 QO G50 
Mustard, brown...per bush i2 0 15 
white ..... ececes ecovsvevsccce ALO 15 
Rape per last of 10 qrs a 6 38 
Silk—duty tree a 8 
BSurdah .......00000...per Ib 20 0 25 
Cossimbuzar ....c.00008 0 0 0 
GONALED siccsecoereeséedreees 16 0 23 
Jungvpore . coos 16 0 21 
Comercolly... - 17 0 22 
Hurripaul ... 00 0 
Radnagore ... 17 0 8 
China, Tsatlee 1 6 26 
Taysaam...... bb 0 22 
Canton... ..0.+- sees 15 0 21 
Re-reeled China ..........0000. 20 0 2 
Raws—White Novi......... 0 0 0 
Fossombrone ........0.... 0 0 0 
Royals ......... once © @ 80 
Milan ..... womoumm=. 0 ww © 
Orgnzines—Piedmnt, 22-4 0 0 0 
Do. ZE-BW.rcccorsooee O DO 0 
Milan, 18-20 ..... 00 8 
Do 22-24 .. 00 0 
Do 24-28 .. me © 9 
DO 2B-BB° <.00002s 00000 « @0O 8 
Trams—Milan, 22-24 ...... 0 0 0 
Do. 24-28 00 CQ 0 
Patetit BERR. .ccccccorccesnee @ @ 8 
Japan Kaw—Mybash ...... © 9 0 
MD. Suuiboceueain Sit—_tN—Z- & @& & 
Sodai 00 0 
Osha...... 00 0 
Kosha ... 00 0 
Mastah.. 00 0 
Acchezan eecceccocescs core O DO O 
Spices—Pepper, duty free 
black, Eastern......per lb 0 3 0 
white do ..... erosssseee O 62 CO 
Pimento, duty free 
Mid and good.....perib 0 3} 0 
POI itu 2 OC. 
Cassia l.ignea,dy free.pct 46 0 48 
Cloves, per lb—Zanzibar... 1 1 1} 
PURGE ..«cccmnmucsee 136 3 
Ginger, duty free 
E. India.....0..0 ane cwt 30 0 32 
Sochi coocee 47 0 60 
Mace, duty free ...... “per _ ee OR 
Nutmegs, duty free wn... 2 5 4 
Spirits—Rum, duty 10s 2d per gal. 
amaica, per gal., bond, 
I tOBS OP omnes 8S 2 8 
80 1035 — veneers 3 2 8 
fine MATKS .......0.0048 4 8 6 
Demerara, A, ae 
Leeward Island — .,... 1 7 1 
East India -? & 
Foreign = ae 
Brandy, duty 10s 5d = ‘gal 
Tt ae Boe 2 
Vintage ot | 1874 eon 68 7 
Ist brand { 1872....... 8 1 8 
inbhds | 1870 ° - 8s 8 
LIBRD 0.0.0. 9 4 8 
Geneva, common ,,........ 2 4 2 
BUMS cccccoccccccoccces cocccricee 3 6 8B 
Corn spirits pf duty paid 11 11 12 
Spirits f.0.b. Exportation 110 2 
Malt spirits, duty paid ...12 6 14 
German spirits .......00.00..5 1 3&1 
Sugar—Per cwt, 
British Plantationgrocery 21 0 25 
refining ..... scccccscsccssccs 1D OO Sh 
Foreign Muscov., grocery 21 0 25 
Te 18 O 2il 
Manritius, crystalised— 
Nos.15817 .... 6 26 
13414 2 0 
LO BIZ accoccccccorre 23 6 F 
Syrups, low togood yellow 18 6 21 
low to fine brown........ -16 0 19 
Bengal, low to fine yellow 19 0 22 
lew to fine brown .........14 6 18 
Penang, low to fineyellow 19 6 22 
low to fine brown ........ -14 6 W 
Madras, low to fine crys.... 21 6 25 
Native, low to fine 
browh ...... sossocensssd.os 26 O36 
SAR BETY cvesecocesses 3 15 
Manila,fair brown 9 18 
MuscC Vado .....cocsceccccees 6 15 
Siam&Chinalwtogd white 22 0 23 
low to fine yellow ......19 0 22 
low to fine brown ......... 14 6 18 
Java, low to mid. white... 23 6 24 
low to fine yellow&grey 20 6 23 
Cuba, clayed, Nos. 1242422 9 24 
1081.21 0 22 
Bahia & Maveim Sno brown 
CO. GOOF occccocccevestbobens - 20 0 2 
mid. to good brown ...... 18 0 19 
Be EE: sctninesensnitenee 16 0 WF 
Pernam, Paraiba, Maceio, 
EEO cinccsrceecoen postiesst 19 6 20 
low to fine brown......... 16 6 18 
Egyptian, good to fine 
Crystalised ....00.....0006 25 6 26 
low to fine brown ......... 16 6 19 
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Refined—Forconsumption s 4 s 
Titlers, 22to24lb ..... 27 0 32 
Lumps, 45 Ib ..... 27 0 6 
Wet crushed droccensee 25 6 27 
WPRRCES: ccrevesocevece Vesrtnses 0 25 
Bastard ... 0 19 
Treacle.......... a, i 

For export, free on hoard 
Turkey loaves,lteo 4lb 6 0 0 
6 lb loaves ..... swe 35 0 38 
10 lb do - 34 0 37 
Crushed ...... an ee 0 OW 
Pieces ...... seveseecee 20 0 28 
SPORES scoscersers cccocee A O26 

Dutch, refined, f.0. ». in Holland 
20 lb loaves superfine ... 26 9 0 
20lb do No.1 ... 25 6 25 
Crushed, superfine, in bris 27 0 27 

= No. 1 — 29 9 
a= No. 2 — 2 9 2 

Belgian refined, f.o.b. at Antwerp 
4 and 3 Kilo loaves ..,... 29 6 32 
Crushed, No 1 in barrels 26 0 26 

Saltpetre— 

Bengal......... percwt 17 9 18 
English, refined ........e 21 6 22 

Nitrate of soda .....ccceree00e LL 3 11 

Tallow—duty free, per cwt 
St Petersburg, lst Y C...46 3 0 
GAEL... cenccetercocs ecocccccvenesss 45 6 C 

Tar—Stockholm... pr bri 22 6 0 
ee | a ee 

Tea—iuty 6d per lb 

Congou, fair to ne os 0 

Kaisows, fine te finest... i ae! 

Pakling, fine to finest ..... 16 2 

NwSeason 's OonfakMoning - SS 

Ning Yong and Oolong ... 1 2 2 

s owchongs, TO wie 2 8 F 

Flowery Pekoe,finetofinst 2 0 38 

Caper, Ba00b ccoccsscesscnene O'1E 86 

Orange Pekoe,goodtofinst 1 0 2 

Twanky,finetoHysonknd @ 8 i 

Hyson Skin, good to fine... (10 1 

TLyson, ANCSt .cccscrcscscrseeee 2 0 8 

Young Hyson, fmetofinest 1 0 3 

Imperial, fine to finest...... 1 2 2 

Gunpowders, Moyune ...., a0 8 

Japan, fine to finest......... 1 6 2 

Assam and India ,,,....... 1 4 38 

Timber — Timber and 

Hewn Wood—Dantzic 
& Memel fir...per load 45 0 110 
Riga Fr coccorcoccccvesvecee 70 0 85 
Swedbal Gir..crcccccccccocce 45 0 55 
Caneda red pine ......... 70 0 300 
— yellowpiue,largel0@ 9 110 
- small 80 0 100 
N. Brnewk. &Can.Bd.pine 80 0 100 
Quebec OBK aieresvesceoeeel20 OG 249 
Baltic oak ...... +100 0 160 
African oak ... - 0 0 0 
Indian teake .......s000...220 0 250 
Wainscot logs 1S ft each 75 © 130 
Deals & Sawn & Prepared Wood— 
Norway,Petersbgstand £8 0 14 
BWwedish .revcescesescecsoree 710 16 
Russian ore. 9ie 
Finland  ..s.csceeee 7 0 138 
Canada lst pine.. 21 0 2 
— did... 1210 16 
American spruce ., 7i5 12 
Dantzic deck, each... 017 1 
Staves— 
Baltic, per mille.........€159 0 196 
Quebec, per standarddo. 8 O@ 0 
Tobacco—iy3/pibebpct. sp dg 
Maryland, per lb, bend... 0 6 O 
Virginia leak secccccccccoscssee O & 2 
_ strips ..... ‘ 0s 1 
Kentucky leaf ........ 0 44 0 
_ BUFIpPt wrecorrcocse O 74 1 

Negrohead .........duty46 1 1 3 

eomeaan ls. day e &Sbpe O 5 2 

HAVANA csesecreesssscescecseree BO 6 

on cigars, bddutys... 8 0 35 

Turpentine—per ewt 

American spirits ...4....... 23 6 23 

French dO se-ccrcocesrsescrsee 0 O 0 

Wool—English—per pack ef 240 lbs 
Fleeces 8. Down ‘hogs...€14 0 16 

Half-bred hogs .........14 0 15 
Kent 8eeces .....000008 1410 
S.Downewes& wethrs 1440 15 
Leicester do .......0088 14 0 14 
Serts—C eee 1710 18 
PMS .verccccess ~1615 17 
Ohoice ... ~~ 15 0 16 
BUPer seosccsscssessovee 1410 15 
Combing—Weter mat i9 @ 20 
Pre ++... .ccceverseosee 16 10 17 
COMMON -seccescesseree 14 O 15 
Hog matching....... 1810 19 
Prime nravching...... 16 10 17 
COMMON cisccesesreoree 14 O 15 

Coloniai—per ib adie 

Syaney.-Fieece&lamb... 1 06 3g 
Scoured, &.....00c0cc 1 1 2 
Unwashed ciccccrenree 8 6 0 
Locks and pieces o @?7 1 
Blipe and skms....... 030 j) 

Pp, Philip-Fleece & lamb 1 1 2 
SCoACU, 'GC..c..ccccccccee 1 2 3B 
Unwashed covvocsvessccce O 8 1 
Locks and pieees .... 09 1 

Adelaide-Fleece & lamb 1 6 ij 
Scoured, Le... 1 O J 
Unwashed ...rrccccccee 0 56 0 
Looks aud pieces ....4. 0 v 

V. D. Ld-Fleeee &lamb O11 1 
Beoured, Kc.irsccooreee ULL 2 
Unwashed .. 0 6 0 
Lodkts and pie °F 3a 

Cape ur tiope—Flee 

Bnd AAMD ..6050..-008 we OW I 
Beoured, &.... -. s 
Lnwasnhes ... 0 6 P 
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Cbe Cconomist’s BRatlwap and Mining Share List. 


THK HIG HEST OFFICIAL PRICES ARE GIvEN. 








~ RAILWAYS. RAILWAYS. RAILWAYS. __ 
Oxprvary Smares anv Stocks. PREFERENCE SHARES & STOCKS, WITH DiviDENDs Con- Lines Leasep at Fixep Rentrars—Continne 


TINGENT ON THE PROFITS OF EACH SEPARATE YEAR 


| 
| 


| 








Attho- 7171481) Stk}l00 |Br | Bristol an and i Exeter, - EE caolaape 
rised 


Issue. 





| « Nate, Leasing 
Companies. 


145180/| Stk!100 





|\Caledonian, 44% guaranteed?... hss 
Dod Scot. Central, Min. 7 %ee| oes 
py te ft 2 dé 44 % irredeémable* ... | ace se es alld 
95791) Stk! 100 ‘o Scottish N.E. 43 % ......... | cee Stk/100 | Notting. & Granth. R& C/GreatN 
884697) Stk} 100 Do4 % conyrtible, issued at80} ... 25 | all |Preston and Wyre ........,L.a@N WALT ro 
4000007) Stk|100 |East London, 5 %, 1st Preference! 55 Stk! 100 oretce, Hitch.and Shep. GreatNorthern|144 


| Name. 


Share 
Paid. 
Share 
Paid. 


} 
a | 1112122/| Stk|100 
i <etentoenttths Ene rm” 843400i| 8tk|100 





ed 





i 

















3| Highest | 
Price 


20224602 Stk 100 Bristol and Excter.. ......sssse 
8327015) Stk'100 Caledonian ... . 

98773 20 | 20 |Cornwall ......... . | 
13200007 20 100 East London (Consolidated) ... 29 2980007) Stk} 100 
15420002) Stk 100 | Purness.......coccceccceeeeecesseecereee LIZ 2275008 Stk|100 
47277101) Stk 100 Glesgow and South-Wester> ... 110 2270002) Sth!100 








UMOUE. © Tb: cassdnddtnicleccensbeceel LOD Stk/100 Shrewsbury and Hereford! 
BO © We sccetnsmperiasave 2-178 | 6 % Rent Charge Stk L&N-w &G.W.146 
Do 44 % perpetual .......00000--.| 105 Stk/100 Victoria Statu & Pimlico’ Gt. Wstrn. &c. 208 


















































83602287' Stk 100 Great Eastern ..... svesopanherss | 453 60000} 10 | 10 Do convert, 72, 5% till 1 Jy,’77| 113 Stk100 | Do 43 %.. eet Tig n0 
35236907) Stk) 31 Do Serip, issued at 41.. a 50000} 10} 10 Do do 1873, do 1878 Hee 20 | all | West London, Class ol Ww . Lon. Ex. ¢ 
€268957/ Stk 100 | Do East Anglian, No, 2 s++...0+| +» 905118’) Stk/100 |Great Eastern, 44 %, 1861-2 ...| ... 20 all | DoCliss Beoesssevs.cc... 4 Bods ae . eve 
8869632, Stx/100 'Great North of Scotland .........| 84 11226007) Stk}100 | Do B %, 1863 ceccs} «.. 20 | all | De Clg88C....se.sese00 jleaw » 
79211201) Stk 100 [Great Northern ....s.-s+eeeeeeeree 193 1204410/| Stkii0¢ | Do New > Pe ee Stk!100 |Wevn outh and Portland. IG WES B 
11592762/ Stk 100' Do A) A recvesno avd.’ til $(138 315886/| Stk}100 | Do de GS, 1006 bo sce]) «ne = = at 
1169275! Stk 100'| Do BS 6% hasbeen paid B tires 446281/| Stk|/100 | Do te eo ee 108 Dasixtuns Stocks. 
4642632/) Stk. 100° GrédtSoutherné Westrn (Irelnd) 3373000/| Stk/100 |Great Northern, 44% Perpet. Pf.|112 \ te 
14123617, Stk'100 Great Wesiern, Coabel Ordinary 110} | 482050/| Stk!100 |Great North of Destlanl 4 %, A\104 Autho-| § | |. 28 
14893922) Stk 100 Highland ......sevecseseressereees 2180302) Stk{100 | Do 4 % pref., B.....cccseesees-| 96 rised | ¢@ | 3 Nantel az 
13334594) Sti 10@ Lancashire and Yorkshire ...... 1132 62353 41/| S'k1100' |Great Western—-Consl. Pref. 5% |122 Issue. | | ay =™ 
48309107, Stk 100 London, Brighton, & S$. Coast....119t | 813650/| Stk|100 Hifghiand A, 45% ccccctecvcccbecese|) «ve ——\—— aia 
9870457) wv vee Do Preferred ....s.csseeseeceeserees 132 4000001) 'Stk]}100 | D0 B, 5 % ssesceccesseressresseseeses| +0 6243951) Stk'100 |Bristol and Exeter ............4 % (105 
987045/) ... | ... | DO Deferred eves 107 125120! 63! 6} Lancashire & Yorks., Baws $89161/) Stk 100 |Cornwall, guaranteed.........49% {114 
9646038 Stk{100 |Lon.,Chat.; & Dover, Arbitration: 234 12330001, Stk'100 | Do 44 %, 1861 ...... . 4291501) Stk! 100 | East London.. ets 6 %/113 
31071494 Stk|100 |Lo:.don awd North-Western...... 1473 6077501 “tk'100'| Do 5 %, 1965...... 4000001) Stk 100 | Do 1874..... 6%)... 
0737217 Stk|100' Londen and South-Western...... 133 883000) Stk'100 | Do 4} %, 1972 4000001) Stk... | Do 1875 8%]... 
6506507) Stk!100 |London, Tilbury, and Sonthend,) 92 130000! 10 | 10! Dos m% 1974 6978721) Stk 100 | Furness ............ --4 %'103 
10367327) Stk 100 |Great Eastern . .4 % 103 
Vesomni| Stk{1CO | DoPrfd. {Detd reevg no div) )102 1939002 Stk!100. Do ‘do 4%, 1860| 15100001) Stk/100 | Do A.sescseose. esntestubeh ell 5 %|123 


7930401| Stk}100 | Do Defd V'tillé%is pd to Prif | 41 
89730807) Sth! 100 | Metropolitars.......ssscseeeessseeee =n 
676701) Stk'100 | Do Prid: (Defd reevgnodiv) 
67670: Stk 100 | Do Defe { "til 6%is pd to Prff 
2250000/| Stk.100 |Metroprlitan District........-..s0- 
300001! 10' 10 | Metropotttan &'St Jehn’ 8 Woo Of see 3 
18800888! Stk: 100 |Midlawa “C nsolidated Ordnry ”|1314 5000001’ Stk’ 40 I cL on, , 
8300007! Stk. 100 Monmouthsitite ...cceccceeeereenee: | 145. 46841837) Stk/T00 |Lon., Chat., &€., Arbi tratn, 44 9% | 713 
3795668! | Sti 100 |Norch Britist ....... ‘ +) 99¢ | 21976667 Stk'100 |London aiid North-Western 5 %|225 
)408% 2400001 Stk'100°} Do Bedford and Cambridge.../102 
. 3000007 $tk'100 | Do Shrewsbury & Welshpool 102 
j140 9711072) stk/100 [London & South-Western, 4$°% |111 


2926334/| Stk 100 | Do B, 1867, redeemabl é 2 
5$88892/| Stk/100 |Great Northern = _ * 06 
46751632) Stk 100 |Great Western....... 4% 105 
6634331| Stk 100 | Do ......... .-43% |110 
3723281) Stk 100 | Do . 49% 1115 
2079968/| Stki100| Do ...... : 5 %{128 
3577912) Stk 100 | Highland ..........ccccessesesee 43%} ..- 
41691841) Stk/100 |Lancashireand Yorkshire...4 %|105 
4473501 Stk 100 |London and Blackwall ......49'%|107 
13062391| Stk/100 |London, Brighton &€c.........4 %/104 
$t 1350781| Stk\100 | Do pérpetaal........:........ 44% /114 
5241000/| Stk/100 |Lond., Chat., @ Dover Arb A¥% | 110 
7140827) Stk}100 | Do B ...cccoccscsccecesssseecees 4$% | 109 
16645203) Stk|100 |London and North Western’ %/146 
31700/| Stk/100 | Do csesscsese: vee 38%| 
1000000/| Stk|100 | London & South Western AA ' %5 1105 
26151742| Stk\100 | Do lo 19684 %/105 
1093307] Stk 100 London, Tilbury, &..........06 £8%|107 
300000/) Stk|100 |Manchester Snéttield, &...5 %{|126 


716005! Stk 100 Do do 44 %, 1861 108 
9430007 Stk 100 Do do 4% %, 1863/108 
830970/' StK'100'| Do do 5 %, 1865/118 
1661335/ Stk 100 Do No. 6 5 %, 1866; 118 
3220951) 8tk'100 | Do No.7 & %, 1966/1138 

Stk 100 Do Consolidated Pref. 5 % ...... 118 










493 





- | & 
3026473?) Stk |100 |Manchester, Sheff., & Lincolnsh 72 | 650000/) Stk'100 |London, Brighton, &.,4} %, 1858) = 








17319770| stk) 100 North+Bastern Consois . 
78500001) Stk: 75 Do New 1875, Serip.... 
1975000/| St®100 North London ......++-+ 
92801407 Stk'100 North StatYordshire.. 
276000] Stk' 100 Rhy mMey ......c0-..eee _— 
7780031) Stk/100 Sttropshire Union ....6.. -seeeee 
6362487 Stk'1CO Sonterset'and Dorset ....... 


€5 i6000007| Stk 100 | Do do 6 %{121 
71 1000000/) Stk 100 |Manchster, Shff, & Linc. 6 % 1865) 107 
74 10000007) Stk 100 | Do do 5 % conyrt ne 
ose 16800007) Stk 100 Do do 6 % 1874...|112 
1569685’) Stk/100 South Devon ... .| 69 3000002) Stk|100 | Metropolitan, 5 % 
8604949/) Stk? 50 South+Pastert....ccccccecsseoeeceees 139 1000007 Stk 100 Do New, 5 % ... vee LID 
91501107) Stk\100 Do Prfd. «De fdrecvg nodiv) 136 6000001 Stk 100 Do 5 %, 1869 ... gooclh Se 
2160110!) Stk! 100 Do Defd’ 7'til6%is pd to Prff 1163 2500001 Stk 100 Do Irredeemable 5 %, 1872 .../119 
127650, 20 | 20 Staines, Wokingham, & Woking| 29 2600007 Stk 100 Do do 6 %, 1874 ...\119 
YF1000O!} Sth} 100 Tall Vale .......c0.-cceeees. cneeeeeeees 195 16000002, Stk|100 Metropolitan District, 5% ...... 107 
250000/' Stk'100 Waterford and Central Ireland, 20 70006817, Stk,1006 Midland 5 % Con. Perpet. Pref...,124 
2500001 Stk 100 Whitby, Redcar, & Middlesboro.| 30 164375 16. 16 Do 5% pore Socal. AE, v 202 
* PREFERENCE Suares avd STOCKS. 189162 16 | 16 Do 5 % Pref. 1873, do Aug.1 x 
P2964 STA'TOO Bristol ant Exeter4% 


119 





4562990/| Stk/106 | Do do * 1114 
606126/| Stk}100 |“fetropolitah ...., ° # %)104 
3582631) Stk\100 | Do ....06 

1391541/) Stk/100 | Metropolitan District., 

10216778) Stk|/100 | Midland... . ...ccccees 
5343152 Stk 100 | North British 
193750] 12 | 8 | D0 5%, 1875.s.cccsssesserensepenses 145 | #00679) Stk 100 | Do E.P. and D. 

3850198/ Stk{100 [North British Consol. 4%, No. 2,/ 96 | $852162/| Stk/100 | North Eastern... 


375000 Stk 100 Caledonian 6%, No.2... 24195727 Stk 100 | Do Edin. & Gias., Ordy, 44 %|:20 } 11351197) Stk/100 | De ............ 
276343! Stk 10C Do do Aberdeen, ¢ oe 4210002' stk! 100 Do con. 5 % preference 1874.. ‘hs 889616!) Stk}100 North London . 
T5o000T Stk 100 «=Do dG ad7%...... . seveees] oes 10. 00007! Stki10e Do 44 %, 1875 . ieee “| | 11202817) 8tk'100 ‘North Staffordshire 


8300007 Sik 100 Dodo do Ordinary.. coceouse oon 18690001 Stk|100 Nortn-Eastern, 44 % seioemblel Ii 3 | 5520112| Stk}100 South Devon ........... 
| 
{ 





49%) 112 
5 %1143 


= — 


‘ % |205 
«4 %\104 
..5 %1123 

= 

t 


+ % {106 
~4¥% [115 









600000! Stk 100 Dodo Midland.......... ° wee! see 
2000001 Stk 100 Do do Du ndee and Arbrog ath. eee 2643000/ 8tk'100 Do 5 % redeemable...... 
460000? Stk all Cornwall 44% guare antee d covces = 166 $663 6 6 Do 6 % Con. Jan. 1876 ... anes 
166250/, 8tk 100 Gla gow and South - Western 170000 8 | 8 | Do5 % con. into ord.Jan.1,1878| 113 
guaranteed 5% oo... 166657, 12 | 12 Do 5 % redeemable Jan. 1, 1884 105- coo 100 100 Atlantic & St Lawrence sharesi100° 
6600007100 100 Great Eastern, 5% Metropolits 1181250/| Stk!100 | Do Blyth and Tyne, 4 % ...... 103 309900 100 100 | Do 6% Sterling Mort. Bonds|100 
Stock, issued at 105 .........! ... 7000001, Stk 100 | North London, 44% (max 5 %)| «+ 147300 Stk 100 Do 3rd Mortgage Deben., 1891) 97 
7986600/ Stk 100 Bombay, Baroda & C. India £.6%'115 
52513 10 10 |Butlalo & Lake !!uronPreference| ... - 
2976001 100 100 Do do 6 % Bonds 1st Mort......| 96 


165 1802) $tk|100 South Eastern Perpe 
42891507| Stk!100 | Dodo 1867-8 





535000/| Stk'100 Do Stockton & Dari, Class D*)135 
103 








BRITISH Possessions. 





g60D00! Stk'100 = Do E. Counties Exten. No.1 117 |  971090/| Stk/100 |North Staffordshire, 5 % 115 


960000) Stk 100 De GO d@ NO. Brscecccceecccsccccces 117 8600007, Stk\100 Do 4t % aa 5 
641817!) Stk'190 Do do 6 2130002 Stk/100 | Rhymney. 6 %, 1864. -|122 








132880!) $1k/100 | Do B, Union 4% guaranteed..| 95 asenol! Stk/100 |Somerest & Dorest 6 
8000007 Stk 100 Do Norfotk 5 5% E Uxt., 1846 — eee 902801 Stk 100 Do do 5 % 2nd Prelerence ..... 
oo as io De 0 EP wae ten taut dooce nes 3600002 Stk! 100 Do Bath Exten. 5 % Pref. slits. 

69807) St 0 Cea 5 % ay. Val. ; 
1258960 Stk\100 Do FE. U. Harwish, 4% ........ 9: 


ae cco | ese Do do 54% Bonds 2nd Mott...) 86 
2000001 100 100 Canada Southern, 1st Mort. 7 %..| 58 
1350001 100 100 Demerara 7% perpet. preference! 100 
1120007 100 100 Do 7 % perpetual prefererice 122 


5566487 Stk'100 |South Devon, 5% .......00...... woos 119 | FAO AU aU | 60 ¢ fm perpetual preference...| = 
2024220) Stk/100 | 3outh-Eastern, 4} % . 


23870517 S8tki100 | Do 56% 


* Pailure of fulldividends in any given 4-) t 
made good ovt of the profits of any subsequent 4-year 
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2225520/ Stk 100 |Eastern Bengal. guarantee: 1 6%'1: 5 
26145920 Stk 100 Ea-t Indian, guaranteed 5 % .../i27} 
10988594 Stk 100 'Grand Trank ‘of Canara ..... coos) 8S 
600000/ 100 190 Do Equip.Mort. Bds, 1 chrg.6%! 98 

500000 100 | all Do 2nd 6) cciciece . 94 





> 
1874507 Stk/100 Do do Woodbridge Exten. d 5 
1298262/ Stk'100 Great Northern 5%  ....cccooseeees/ 123 
8100007 Stk 100 Do 64% do do do oe 119 
575000! Stk!'100 | DoLeeds, Brad.,& Halifax,0% '144 





-_ 















1955860) Stk/100 London, righton tS C 5% guar. 121 
1506392 Stk 100 -LOD peer aces s s Rent Charge 439110 
270000! Sik} 160 ‘London& N.W.C.&Nuneatond% 125 
171 252i; Stk 100 serene a W 7% lavesed het. B 
$25028/' Stk!100 | Do (Portsmuth. pefpet. anhs.)| ... 


Stk) 100 | DG 5k %  cccvsvececeseeevee| DO oeee 1127000/100 100 | Do6 % «de do 1890...) 83 


Great Northof Scotland,lstpref. .., : - ; 32181491 100 100 Do lst Preference Bon 41 

Links LEASED AT FIXED RENTALS. 23778081100 100 Do 2nd do ose 28 

1329100/ Stk 100 (Treland) 4%  ..ss00...++5 , z=. } 71669112 100 100 Do 3rd do Stock......... 15} 

6840878! Stk 100 Great Western — Rent-charge ih a Leasing |=2 90000! ... 100 | Do Island Pond Stl. Mt. D. Sep! 95 

{ perpetual guaranteed 6 % ... 124 o = Name Com artes: 12f2 3000001 100 100 Do 5 % Perpetual Deben. Sep.) 72 

12805514 Stk 160 Do Consolidated guaran. 6% 128 mm | A npame’ |=™ | 16306000 Stk 100 Great India Peninsala,gua.6% (116 

456000 100°; a1] Laneaster and Carlisle,4$%...... bon ———————— OO ae 7002 20 | 12 Do New do 5%) 15 

7940401. Stkii00 Lancashire ahd YerkShire 6%.../143 Stk 100 Birkenhead .....ccccccceseees L.&N.W.&G. W103 6935 20) 6 Do New do’ 5%} 9 

260050! Stki100 | Do Barnéjey, 61 3s 100% ...... 100 | all = Do 4b -% Pref. ..cccsseceee| DO ccosccsceeee ill 21760 20| 2{ DoNew do 5%! & 

287794! Stk/100 Do 6% (East Lanéasbire)...... Pas Stk 100 Buckinghamshire . o0ésesses .|Lon. & N.-W.../104 258096; 203, 20}\Great Western of Canada......... 6¢ 

638048! Stk/100 Do 44% (Black: urn purchase) 111 Stk 100 Chester and Holyhead . Do “ 647000/ 100 100 Do 5} % Bonds, payable 1877-5] 90 
4 





Stk 100 D6 5 % ccccscecsevseserecess Do 2 248640/'100 100 Do 5% Pref.con.tillJan.1, 1880) 63 
Stk 100 Clydesdale, guaranteecd.../Caledonian ...| .-. 189940C/100 100 Do Perp. 5 % Debenture Stock} 73 
Stk|100 Cu lehester, Stour Valley.../E.Union.& G.E.| «+. 206000//100 | al] Internatn! Bridge,6% Mort. Gds}102 
Stk|100 |Dunace, Perth, & Aberd.J./Caledonian ...| «0. 660001100 100 Do 6 % Mort. Pref. Share doi.) 102 
| 
{ 






872000// Stk'100 Manchester,Shef, - pemargemnenied, 140 Stk 100 Do Preference .......++++- DO ‘codcccccsies oh 100,000/| 100) ... (Levis (Quebec) & Kennebce Scrip} ... 
476494]| Stk'100 Do ist Preference ... heel bee Stk 100 Do Ist Class’ Preference! Do . oo 8692950! | Stk 100 Madras, guaranteed 5 % .. 
559506!) Stk! i00 Do 4} Preference .....0....seeseee- bes Stk 100 East Lincoln guar. 6 %.. Great Norther a 1710; 20 2 Do do 5% ... 
866098" Stk!100 Do do do 33%! 75 Stk 100° Gt. Eastern,Newm.&c.5% |Great Eastern.) ... 1000000!) Stk' 100 Do d 43% ..4 

62830 10 6 Do do red@@mablet% 7 Stk 106 Do E. Anglian B6 %...; Do ..... 4idsces! coo 500000/) Stk’ 100 Do do 43% | .ocrees és} 1104 
2600001; Stk 100 | DoRed5%S.Y.Rent charge 1363 Stk|L00°) DG do C 7% csseseseeeee) DO ssssesseeeee ose 100000U/) Stk'/100 |Matras Irrigation @ Canal, guar.) ... 
490000/} Stk, 100 Do Irred. do do Stk 100 D& oo No. 1, 6% ccceee Do eovcdiidiss m 





40694, 50 60 |Melbourne & tiubson’'s Bay Unit.) 65 
ae 100 |100 Do 6% Bonds, payuble 1880,..| 104 
an 100 100 Do 6% do do 1395...)102 
395000/100 | all Midiand of Canada, Stig IstMrt! 50 
210000) ... 100 |N.uf Canada, 6%, lst pref. Bands | 98 
2860001) ... 100 De 6%, 2nd do | ¥@ 
1332007100 | ... \Northern Exten.6% by N.ofCan.; 88 
44400,100 100 Do 6 % Imyprovemet Mort!...| 90 


741020/| Stk 100 Do 7 % do do a2 
30873064 Stk'100 Midlana 4% Con.Pert,Rent Chge !05 
4600177:, Stk 100 Do 4% deo quar. preferen @ ... 105 
24441291) Stk,100 North British Consol.4%, No.1 99 
4631217) Stki100 North-Eastern--Cc nsolidated 4%’ 103 
1880422/|-Stk'100 Do Hull & Selby pur. 1871,4§% 105 
20900004-Sth 100 10 44% redecmiable wecccseeee 104 
179189})) Stk 106 Do @! NJ Es4% 2... “od 


Stk 100 Gt West., Bristel & Exeter, 

& Sth. Devon Cos. 44 % | Associatd.Co.’s 111 
10 | 10 Haniiersniith & City 5 % G.W. &Mc tropol! ... 
Stk 100 Lancaster and Carlisle ... Lon. & N.-W...' 244 
St 100” Lontor-and Biackwal |...'Great Bastern« 109 
SEK }LO0 | LO 4% seepeersceesescere, DO se.sernsenee 109 
Stk! 100. Lon¢gon and Gree fiwich... South-Bastetn 67 









8tk,lud | Do Preference ...... Do - 120 40000007) Stk Too |Owde @ Roliiikun ywarsoye” .../Tirt§ 












60872| 26 | 82 Deo Terwidk capita ......... bo Sth /100 Lowestoft gaa. 4% -'Gréat’Ka 11075341) Stk 100 |Scixde,Punyanh; & De te 5%) 1134 
4500008 Bt, 100 DoStoctih. & Darlogtn. a. LM | o«6 Stk|100 | D0 6% ..cccccecces ecccencce! D0” ppaccccoceee 22710; 20 | 6 | DoS % shares ..i.i2.5..555, sks. 
1050000) Stki100° “De Stockin & Darl. 'B & C, 6% \1 Ls Atk 100 Mik land, Bradford, Pref. Milan oe 2000000/, Stk 100° South Indias, ga iris testt 5% h4 

> 2767313! 'Stki100' Do Wést Hartlepool ,.. oc Stk Ov Do Matl CK, 5 % se00- oaeel . Att ccenmtanames | DO 'S/BAF DO ccedecedc.zec05 BAX 

68500} 2" | ot} North Staffordshire ..2....04.2. ! Stk/100 Mid Kent (Crav Line) .,.'L.. C.,- 2° DY... : 56K) 10S THEE st cc epdiccscspoceacobecees 169 
2110007! Stk) all’ Se venodks,Maidsitone&Tunbridge}iv3 60.| all Northern & Etmertt, 5% Greay Easter: él 6500 300 100 |Tashianian M: Line L., gtiar.s%) 


660001'100 100 ‘Toronto, Grey, and Broce Kaif, of? 
Cahada, 7° Bonds Ist Mort.) ... 

457900100 | all Weiington Grey & Bruce By of! 
Canada 7 % Bds, lst Mort,| 70 


| 486347"! st’ (ioe South Devon, rent-charge.. .....|123 GO| All| DOB Wh seer-ssererergrenvees Gres Fuster. 
| 40001, 4/0/t) al) South- — ernie ne 1l0s6d)} 26 Stk 100 North-Eastern — Haft'ep) N.-b.—Bér WK. 
9843004 Btk/100 | Do 48% ....ascocccccccccevesseseoveef 10 Stki10e |North & Sth.-West. Junc, LENWM.X&NL 167 


1650007! Sth 100 {Taf \ ale, NO. 1 ccococesesessdiaten j195 | Stkize@ Morth British Con. Lien... ......s0--- 


29,0907 Stk|160 Great Southern and Western 
} 
| 
j 
} 
} 
| 
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RAILWAYS. RAILWAYS. BRITISH MINES. 
Foreron RalLwars Forrien RatLway Os.ic.tions Autho-| ¢ peigenmnate 
| - - is. =. rised | @ | Paid. Name. | Closing 
Autho-| ¢ | , 231 3 | Redeem. $$ | Issue.| § Pieces. 
ried | 2/3 Name. “E | §& — Name. | ee —- . ~~ 
Issue. | | a™ | & |Yrs. At le 2000, 5 | all |Assheton, Limited........| 2 13 
—_— —— —) cee gre i——— | 8103) 6 1 Deven Great Censols ...| 14 2)p 
60148 10 all Antwerp and Rotterdaw ........ 20 2) | 83 par Antwerp and Rotterdam... .....3 %| .. j G12) .0 73¢ East Basset, ‘‘Illegan’’| ... ... 
90000 20 all Babia & San Francso..L., ¢.7%!| 193 | 100) 7 joar Bucharest and Giurgevc, guar. | 614: 2/146 East Caradon.. at 2 8 | 
425600 6 all Belgian Eastern Junction. ul Ot 2 by Danubian Principalities. 7 %|105 | 6000... 52 14/ East Wheal Grenville wiv as | 
35000 10 10 Bolivar, Lim ted = . ea 5 | par Central TE ee snneieeqeneness 7 %| 93 | 1900) 4/90 [Bast Lavell.cccsscccccocces-0] 200 ace | 
99720 10 all Buenos Ayres, Gt. Southern, i. 11% | 100 | woe | oe = sanpnabdeustee 4%} 98 | 15000) .., ull Great Laxey, Limited..| 17 18 
380450 Stk. 100 Do6 % Debenture Stock ...... 1074 | 100 33 | par Central U ruguay Monteviedo... 7 %| 74 j 18000) 1 2/ Hingston Downs... + 2 
51650 Stk. 100 | Do 7 % do..........02s00-0+0 122 | we | oe | oe Charkoff-Azoff, gua.by Russia 6 %| 89 9000)... | all Marke Valley 1g 2 
35000 10 10 Buenos Ayres & Ensenada Port, } tee ee | nee Charkow-krementschg, guar... 5 %| 89 40000! 4 3k Mwyndy Iron Ore, L for 2 lta | 
Limited, 7 % Preference shs. 8} | 84%) 38 | par Dutch Indian, guaranteed ...... 44% | 89 1120)... 16/16/7 Providence,“UnyLelant”| 1 2 | 
60000 20 all Central Argentine, L., gua.7 % 14 | 843) 38 | par DO TIED acscuen miliestbeeetiemetensn 44%) 89 | 612) ... 1} South Caradon ..... ead 110 130 | 
17440 BO all Centra Uruguay ef Monteviedo } 100 | 35 | par Sm EEE stesucitinasnremm B %) cco 612 : @/5 South Condurrow. > a 5 
7 % guaranteed preference... 14 { 109 10 | par E. Argenti:e, 1 Mt, Deben. 1834 7 %i 61 490)... 44/3/% -outh Wheal France S$ aes > Be 
8408 100 100 Copiape eeessrecesssteeesssenssones -- 80 | 20 96 | 26 Eastern of France ..........c000++ 5 %| 123 12000 6 ill Vaukerville, Limited...... 10 «ut 
60000; 16 | al! |Diinaburg & Witepsk, L., Scrip} 17% 4.7 6 Great Luxembourg ..........00.0.5 %| 43 | 6000 ... 9 |Vix Croft....... eeccocese sores] 17§ 19 
69760) 16 all Do Registered ......cecseceeerees 173 20 | 76 | 26 IPO cebiciennhingnienmeennevinnne 5 %| 24 | 16000, 4) | all |Van, Limited.. 37 
122000) 2 20 | all |Dutch-Rhenish eo) 272 100 +» | «+ Havana and Matanzas.. ooo & ° | 6000! ... |3116/8 |West Basset e 
3000; 20 8 Do NOW  sesvseeveeee eooseeest B12 Ecce. Beeb LPO ED . ciussinitinnbsssoccseeenin 7 %| u 3000) ... 124 | West Chiverton.... 17 
ae Je tay ere «| 5 {| 100 | 10 | par |Iquique and La Noria Railway 600) ... 55} | West Seton ....... | 40 503 
3200 0) = 2@ /East Argentine, "Limite. dg g.7 7% 4} | \ Peru, Mort. Deben. Scrip... 7 %| 51 | 612) ... 5} |Wheal Basset, “Redruth 74 12 
17600 # | 18 |European Centra! Railway, Lim 100 ; ... | «» |Kursk Charkow Azow ... +5 % 86 6179... |9/12/6|Wheal Gr enville covcceces 2 12% 
} 1Bt 19BUE ..,.00-00-rccrerceseesseeee |} 100. ... [100 Matanzas and Sabanilla 7% 88 . — 
112600; 20 | all |Lemberg-Czern.-Jassy, Li.aited, 100 | 30 100 |Mexican, Class A Mortg 8 %e 100 COLONIAL AND FOREIGN MINES 
| guaranteed 7%, Ist & 2ndiss. 10 100 | 26 (100 Do B do es aes 7 %| 70 - . oe . 
40000) 20 | 20 |Lima, Limited......... BE | 100 | woe | vee | Do C do, 2874 .rocccsceese-sessenee 7 %| 61 35000, 2 | all |Alamillos, Limited ...... 2 4 
11250} 20 | 20 |Metropolitan Rail ef Constan- ove | coe Moscow-Jroslaw, guar by Rus 5 %| 80 60000) 1 | jall Almada & Tirito Consol.) : } 
tineple, Limited = 100 | ..0 | occ (Moskow-Kourelk .....ccccccoccosccsce 6 % 100 70000) 1 (all Silver Miaing, Limited ¢ 
05000} 20 | all |Mexican, Limited ........0...-....-, 1} | 100/ ... | .. National Pisca to Yea............6 %| «+. 20000) 20 7 Australian + -teerseseeessenes| lt 62 
26605) 20 | all |Namur& Liege,gua) by the 100 | 29 100 Nassjo Oscarshamm, 1 Mt.Sc rip 6 %| 55 20000) 10 7 (Cape Copper, Limited ...) 35 4 
14f per annum... ' Belgian 4 114} 20 | 76 | 20 \Northern of France ........cccs00 3 %| 13 21000] 5 all Colorado lerribleLode,L| 1 1} 
10000| 20 |all| Do guaé % Pref) Governt. (\ 24 20 83 | 224) Do (late Charleroi) coves BE%| ove 92945) 1 16s | )onPedro,NrthdiRey,L.| 3 44 | 
6000001100 100 |Nizam’s State Rail. (His High- 20 81 | par|North of Spain Priority......... 3 %{ 10 23500) 10 all Eberhardt &Aurora,Lim.| 8} 9 
i | ness the) 6 % Guaran. Sc.ip 101 100... | ... |North-Western of Montevideo,L. 7 %| ..- 30000) 10 10 (Flagstaff, Limited ........., 14 2 
16000; 10 | all |N. Rail. of B. Ayres, L..guar.i%, 8 100 99 | par Orleans and Rouen .............. 3 %| 32 25000) 2 all Fortuna, Limited ..... 5s 6 
6000; 16 | all {| Do Deferred.......cscceesereeseeeee ll 100... |100 \Ottoman (Smyrna to Aidin)... 6 %| 37 60000; 2 ali |Frontino & Bolivia Gld.L 2 23 | 
4500) 1¢ | 10 Do OFrdinary ....00.-vecceseeseeses 9 20 99 | 20 |Paris,L.,&M.(Fusion Ar \cienne) 3 %| 123 27459, 10 9 General Mining Ass.,L.| 4 6 
672301, Stk 100 | Do 6% Debenture Stock ...... 96 20 85 !par| Do (Fusion Nouvelle) ......... 3 %| 13 68000) 13 | 1/3/0 Kapunda, Limited......... lg id 
11260; 10 | all [Norwegian Trunk Preference... ... 100 86 |100 |Provincial rel-Vitebsk, guar. 5 %| 89 20000) 6 6 Last Chance Silver Ming 
476500) 20 | all Ottoman (Smyrna to Aldin)...... 33} 100 6 |100 /Recife & San Francisco ......... 6 %| -. | of Utah, Limited ...... ; i 
| 75000} 20 | 20 Provincial Orel-Vitespk, guar.5% 18 } 100 6 |100| Do ....... inom ha | Sen 8 all Linares, Limited ......... 5s 6 
1200000/|Stk.|100 Recife & San Francisco, l..,g.7% 834 20 90 | par Royal Sardinian, ii ec 3% 165000) 2 2 |London & California. L,  ¢ 
81600) 20 | 20 Riga and Dunaburg........... sci 174 20 90 !par| DoB. iecaimunaeuincen TE MRE Joh 66000) 6 5 New Quebrada, Limited... 4 4} | 
60000) 10 | 10 |Royal Sardinian ............ oi 2 65 =... | par /Royals ee coos 5 “| 54 50000, 4 all |Panulcillo Copper, Lim, 1) 2 | 
j 40000, 10 | 10 Do Preference .........+ eos) 46 | 100 | 0. | oe Sagua La Granide...... oo 7 %| 88 10000 20 | all |Pontgibaud Silver Lead 
| 92000) 6 | all Royal Swedish...... oo] 8] ove | cso | ove (Bam Paula, 1677....0 6 %/10L | Mining and Smelting.. 16 18 
39000] 4 | all | D0 7 % ccocecessress “aa se aie Ik SEN MIE shinicineiwnendenindenieceriagt -6 % 101 | 100000 2 | 1 (Port Phillip, Limited ... + § 
$1009) 2¢ | all ‘Sambre ard Meuse....... --) 10 100 ; 30 | par |San Paulo & Rio de Janeiro »guar. 6 %) 95} | $400 85 | all [Ric hmond Con. Ming, L.; 83 9% 
20000 10 all! Do5s *@ Preference .. sat 228 | 100 6 | par Smyrna and Cassaba, Limited, 8 %|100 | 218100100 | all (Rio Tin:o, Limited,56 % 66 58 
100000 20 | all |San Paulo, Limited, gua. 7 %...) 284 20 | 90 | 20 |S. Austrian and Upper Italian... 3 %| 93 | 30000 10 | all /|Russia Copper, Limited... 2¢ 3 | 
2000001 Stk. all | Do 5} % Debenture Stock...... ill ye) ie, rere 3 %{| 93} 120000) 1 all Scottish Australian,Lim. 1§ 1§ | 
20708 20 | 20 |Smyrna and Cassaba, Limited ...; 9 20 | 99 | 20 |Southern of France 3%) 13 | 30000 1 $j DO NGW erereecsessereeees par 3p 
7500 20 20 Do7 % % Preference ald mata 20 | 99 | 20 |South Italian ........ stehieatenseabdlidiat 3 %| 8} |} 97500) 2 | all |Sierra ButtesGoldMinig 
7650000 20 all | South Austrian &Upper Italian. 6} 190 | 37 | par |Swedish Central, Lim., ist Mort.5 % | 70 Limited, Ordinary .,, : hk 
134000 20 all Southern of France ........s.s000 1 100 | see | oe | Do Scrip, all paid ....0.....0000 54% | 41 | 253000 Stk | 100 [St John del Rey, Lim. 330. 350 
16480 10 | all Swedish Central, Limited ......| ... | 100 | ... | ... | Tamboff-Kozlotl, guaranteed... 5 %| 76 | 16000) 4 | all |Sweetland Creek Gid., L. t 
45000 20 20 | Varna.. eovececes Peananrencsenesestecensee 1s BD 10D FOE 1 Ve casesnscorseccsnanissnncesacensonsss 3%) 24 | 43174 30 | .. |United Mexican, Lim.) 1$ 2} 
26757, 82 all | Went Finders... rs 12 | 27 | par BPD casccnessvensonnipanppnessecsneeces 6%! 3 |} 10000,10 | 6 |Vancouver Coal, Limited lip 
14000 10 al , 64% Peete PFOENCE ..cccccce il 20 | 94 | 20 |Western. & \.-West.o! France 3 %/| 13 | 7500" ] all |York Peninsula,Limited 3 4 
y 7 ry’ \ 7) Y > Nor T >» Y 
OFFICIAL RAILWAY FRAFFIC RETURNS 
Custeal Revenue past Half-year. Dividend per cent. BaCEE Ts Bs | Aggregate sins 
Work- Interest - Merchn- + $| Receipts of 
Expended | or’ nteres Me <2 gnome oe 
| Gross ing Ex- Kents, Name of Railway. Week /Passen-, dise, Total Same - Half-year. P 
ex Leased | Re- | penses, = 2nd half ist half 2nd half gers, anenet, aa cant = 
| Taxes, Prefer- - endiug | parcels,| cattle eceipts oe one i call 
Lines, ceipts. '& Duty.) ences. 1874. 1875. 1875. | de. ac. | 1975. 1876. 1875. | 1876.) 1875, 
£ | £ | @ £ |\£edi£ad £84 is7e | ok £ £ £ el ¢£ zie 
sia * a de an ae -_ Belfast and County Down... July 21 875 405 1230 1244 | 29 3686 4094, 443) 44% | 
1427102 | 100418 62053 20949'3100/) 3100 | 3 15 0 |Belfast & Nortnern Counties 21 2932 2161 5u93 4904 37 14180 14058 1364 136% 
26452338 |1446808, 680168, 458831;2 15 9 3 26 3126 *Caledonian........ ocenccocecccoose 23) 24624 | 34822 | 694°6 | 5804) 80 acces 1372801) 739 | 739 
2027608 | 126377, 51706 61197;1150)/2 60 2100 Dublin, Wicklow, and Wexfd ae coo («| «| 6788 4400 | 47 ae 122 | 122 
4722103 | 238195) 107957' 79937;3100 3 560 3 60 Furness ...... penaeueonnennaquansencet 23 2047 6656 | 8703 8623 52 27634, 30438 192 | 102 
9024167 | 462575 265873 110634,;1150 2 00 1176 *Glasgow and & suth- Western 22 wiles =e 21699 19963 63 452678 443708 3154) 315% 
30496689 (1453485, 828506, 600326 one = 0 10 0 Great Eastern........cccccccoees 23; 31112 21215 52327 45939 | 68 154543) 149597 764%) 7644 
26326240 (1638015 905079, 408342) 4 26 2150 3150 Great Northern ..... prabeoscoeses 23, 30459 | 28671 | 69530 | 59451 | 110 225574, 226907, 540 | 623 
8182253 | 131669) 63644, 60246,0 50 1100 1 OO “Great North of Scotland ...... 22, «3017 24039 | 5426 6207 | 21; 130861; 129827) 2663) 2563 
6704096 | 384021) 202926, 386702100 %126 2150 GtSouthern & Western rish) 21 7837 | 64382] 13269 14634 23 sine a 466 | 445 | 
61825634 | 2057960) 1542166/1100641/; 2100 1176 2 76 *Great Western ........ccccccecee 23) 74137 64989 | 139126 | 137871 | 68 3200222) 3127448 2029 |1693 
28210869 |1855485' 1088996) 337190; 3 50 3 00 8 OO Lancashire and Yorkshire ... 23, 322:3 | 36469} 68532 | 70127 | 157| 273751) 280483) 437} oaae 
65736764 |4826176| 2660386 1147916) 3126, 3 26 8 12 6 London & North-Western, &€ 23 91247 9465 | 185812 | 183527 | 115 646179 547186 °614} 1 i | 
18436857 | 965309) 426425) 292515, 3 60 1 76 3126 London, Brighton & 3. Coust 22, 30064 8007 | 38071 | 34719 | 100) 347403 136793 3784 76 
19511570 (1139065; 696166, 284634; 3 26,2 76 3 50 London and South-Western... 23, 32462 | 11890 44352 | 42143 | 7i; 131571) 122080, 623 | 623 
21915031 | 563180, 308014) 168040)... ose +» (London, Chatham, and Dover 23) 18762 | 437 | 23:32 | 22587 | 151; 8909 87708) 1584) 163% 
ov -- |2100),2100 +» (London, Tilbury, & Southend 23, «1758 | 608 2366 | 23:1 i os 45 
1] 20860196 | 837 331| 482625, 386421} 1100/0100 2 00 Manch., Shettield, & Lacinsh.| 23) 10327 | 21204 {| 31531 | $2854 | 12:; 99359 111179 2504 259} 
792339 | 66629) 26687) 2028/6 00,6 00 6 100 |Maryport and Carlisle ....... 2 16 559 | 1302 2361 | 2341 62 4853 48065, 38 38 
8102799 | 241050| 92088) 95960! 1100 | 1176 2 00 |Metropolitan .....s.0 23) ase ove 9493 9391 |:187| 32147, 33336, 8 8 | 
630467 | 11613) 6890) 6929). ove w» | StJohn'’s Wood ......... lw | eco 417 449 | 233) 1575 1760} 12 18) 
5503290 | 135093} 62665) 73424)... ove w _ |Metropolitan District ... 4 a 5050 | 5227 | 631; 15997, 16611! 8% 8 
65483192 309848¢|1714: 06} 816931} 3 60 8 00) 3 OO /Midland.................00000 23) 46829 | 73540 | 120369 | 113742 | 114, 348453 3409841055 970} 
4045938 | 241792) 135105) 4345552 60/2 00 2100 ‘Midland Great Western (irish) 21; 3927 | 4612 8589 7640 | 24) 26570 25903) 348 | 348 
23061898 |1125109| 688413) 457405/ 015.0 | 2 00 | 2 26 |*North British.......ccccsecseees 23) 22426 | 24777 | 47203 | 47595 | 656, 1056842 1062068| 844 342} 
1577680 |3401838/1858561/ 769644, 4126 4 26 4 7 6 |North-Eastern..... | 22) 42385 | 84318 | 126703 | 12¥514 | 89 377751) 3824321411 1400 
8770017 | 197284| 92545, 481282100! 3 00 3 00 \North London....... sited — 4980 | 2494 7474 6876 | G25, 2243: 21167) lz a 
al meinen . {N. Staffordshire—Railwa ee een 2 9349 | 9950) 51) 8 | 191 
7677013 | 330386) 181862] 1079211 6 0/ 0176/1 50 | {¥-3tafo y 23) | “ 1350 | 1608} iit 23719 942619) 075 118 
1227845 | 60672) 25916) 34755) aes. ie 2 oe Rhymney........ | a oo. ee 2472 2463 68 10049 9333| 362 sb 
19578957 |1066195| 466587) 294700) 3 60/1176 31650 South-Eastern .. | 22/ 28888 | 9418 | 38306 40009 | 109 125767 142141) 360 | StU 
2068359 | 28496€| 147555 42870}6 00/2100 6 0O Taff Vale ........ _ Dee one 8277 8380 | 323) 34352 «= 35352] 67 | 67 
oe eee a ae 3100/3 560 3 16 O | Ulster,.............00. | = : ooo ee ae eee we — | 1054 105¢ | 
1897379 | 92136) 46291) — 160) .. | 116 0 |Waterfora and Limerick..,...| ms. 1506 | 1474] 2980| 8367 | 22 «. we | DALE Day 
| COLONIAL AND FOREIGN, 
| Week) Receipts. Tota! receipte, ‘Week Receipts. “Total receipts Week; Keceipts. ; ‘lotal receipt 
Name, jendng| 1876 | 1875 1876 1875 Name, endng| 1876 | 1875 | 1876 | 1875 Name. jendng 1876 | 1875 | 1876 1875 
| meme ED =: - — } - {- — _ a | 
Bahia &S.Francisco|Jne. 3; 776; 728, 19247 22641 * Gt. West. of Canada July21) 13397] 14753, ... woot Scinde ...000..+.000 Mayl3 11340, 11556). oe 
Bombay, B.,&C.1.) — 17| 11862} $496 366630) 345932 | Madras .............. Jne. $) 10849] 11533)... - Indus 8. Flotilla) 13) 3064 1987, .. cco | 
Detroit Miiwankee July 6 411s) 3652 New South Wales.. Apr. 8) 10163) 14951) 170746) 146014 | Smyrna & Cassaba July 9 3257) 1179, 2654 2445 
East Indian ., ++/Jne.17) 60002) 41420 1401747 \1 238564 N. of Buenos Ayres Jue.1]1} 969} 764 28609) 30647 | Sth. Austrian line.| 7, 76703, 75090 1560772) 1629882 | 
Jubbulpore cecnee } 17, 3319; 3324, 97194, 96482 | Northern of France 30} 75584) 84760 2045791/ 2067951 Upper Italy 7| 70470, 67948) 1771964) 1757622 | 
Eastern Bengal . --|Apr.29) 4148| 4311; we | ne Ottoman .,,,.........\July 1; 1489 865) _ ... eve Souvh Indian \May27, 3080) 1vl4) 69495) 37063 || 
G. Trunk of Canada, July 22) 33600] 3630C)_.. tm, Paris and Orleans.. Jne.30| 75046) 725041967824|1927315 | Southern of France|Jne.39, 37257, 24656) 895219) 882135 
Gt. IndianPeninsula) \Jne. 83) 46625) 31542'1074894/1097510 | Paris and Mediter.. 30 Pe 4982657|5168982 | W. & N.-W.France| 30 65352) 64607) 1301872)1259874 | 
* The aggregate is reckoned in these cases for the half-year beginning 1st February, j | 
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HUBBUCK’S PATENT WHITE ZINC PAINT | BRAND and Co's soups. 


Isth .«ost durable and beautiful paint known, does not stain or discolour with the atmosphere —— —— 


of large towns, and by their process, which is patented, is cheaper in use PRESERVED ‘PROVISIONS, and 
than White Lead 
} Each Cask of Pure White Zinc is stamped—“ Hussvuck’s, LONDON, Patent.’ 


HUBBUCK’S PALE BOILED OIL YORK and GAME PIES, also 


Being much purer than raw linseed oil, is the only boiled oil that can be used for White and 


delicate coloured Paints. It dries quick ai. 2 hard, never blisters, FSSENCE of BEEF, BEEF TEA, 
































aa prea ibatonia ~ anemia aa 


and is mere durable. 
HUBBUCK’S ANTI-OXIDATION COMPOSITION TURTLE SOUP, and other | ; 
For Coating Iron and Wood Ships’ Bottoms: a preservative against fouling and corrosion. ] 4 


This composition is ready for immediate use, and obviates the waste of carrying 2 — 
unmixed Paints, Oils, Driers, &c. It is also applicable to all ener for INVALIDS. 
\| the purposes of other Paints. nln isae 
HUBBUCK’S WHITE LEAD, COLOURS, OILS, AND VARNISHES CAUTION: BEWARE OF IMITATIONS 
Are the best and therefore the Cheapest, and are properly packed for Exportation eens 
to all Climates. | Sotz ADDREss:— 


THOMAS HUBBUCK AND SON, 24 LIME STREET, LONDON, | 11 LITTLE STANHOPE STREET, 
MAYFAIR, W. 


TO SHIPPERS AND EXPORTERS. 


T TNT? 

JOHN TANN’S Ve NERS’ STRONG HOLDFAST | | 
| 

| 

| 

| 

j 

| 








| 


‘D FIRE-RESISTING SAFES, CHESTS, 

A 7 4" | STRONG ROOMS AND DOORS, with all their Latest | 
du L y Improvements.—Th estrongest and (quality considered) 

he cheapest safe-guards against tire and the modern 

Y | burglar. Wanted wherever cash and books are used, 
S A L E S | [In quantities at wholesale prices. Milners Phoenix 
hd e | Safe Works, Liverpool, the most extensive and com- } 
pietein the world. Depots: Liverpool, Manchester, | 


11 NEWGATE STREET, E.C. | seeeen Clap: oeerehe Baume Mache” Gace! 


iy, near the Bank of Engianu. Cireularsfree 
b 7 ost 
List free by Post. | anaaaniaatitaesminee 
\ 


CARSON’S PAINT, 
SAFE DIVIDEND cngpmeaybarg ENTS, | 128 sages: Y THE QUEEN, LRH. THE | 


PRINCE OF WALES, | 


LN 


| a . ————_—$_ —— sritreemeni 


7 INT — l Is extensively used for all kinds of 
DIVIDENDS 5 TO 7 AND 10 PER CENT, PER ANNUM | ouyt.»0OR WORK. 
ON OUTLAY. It is especially applicable to 
| The Safest, most Trustworthy, and Reliable Publication of the day is WooD, IRON, BRICK, STONE, 


AND COMPO. 


‘SHARP’S STOCK AND SHARE INVESTMENT] ,,x 2.0%, 7720 ,t0 Au, Stations. 


CAN BE LAID ON BY UNSKILLED LABOUR | 
CIRCULAR SOLD IN ALL COLOURS. 


Patterns and Testimonials sent Post Free } 
PUBLISHED MONTHLY. THE AUGUST EDITION READY (12 PAGES). WALTER CARSON AND SONS, 


LA BELLE SAUVAGE YARD 
POST FREE. LupG@atz Hit, Lonpon, E.C.; 


AND 21 BacCHELOk’s WALK, DUBLIN. 
It contains Safe Investments in English and Foreign Railways, Preference, and Debenture Stocks, Telegraph, 





] Water Works, Gas, Dock, Insurance, Bavk, Mine, and Biles ellan on a Foreign Loans, ()V Kb R LA N D R¢ UT Kh A N D S U BZ 
| Bonds, &c.; Indian, American, and Colonial Stocks, &c.; also Market CANAL.—Under Contract for the conveyance of 
| Prices and Dividends, &c. the mails to the Mediterranean, India, China, Japan, 
es pee SoM ‘ al ihe increas aa a as and Australia, The Penirsular and Oriental Sieam 
CAPITALISTS, EXECUTORS, SHAREHOLDERS, INVESTORS, TRUSTEES | Navigation Company despatch thir Steamers from 

i : . ie Southampton, via the Suez Canal every Thursday, from 

| Should read the above Investment Circular. It is a valuable and Safe Guide to Investors, Venice every Friday, and from Brin‘isi, with the Over- 
| land Mail-, every Monday.—Offices, 122 Leadenhall 
GOULD SHARP & CO., STOCK BROKERS, 42 POULTRY, LONDON, E.C. | nt So coe meee | 
(ESTABLISHED 1852.) i 

BANKERS—LONDON AND WESTMINSTER, LOTHBURY, LONDON, E.C. (ve YRLAND ROUTE 

| 4S vid MARS EILLES.—MESSA- 
LL wags ~Tisaeo™ GERIES M ARI riMES DE FRANCE 

| —97 Cannon street.—French Mail 





WHOLESALE, EXPORT, AND FURNISHING IRONMONGERS. 


Steamers leave Marsei!l s, vid suez Canal, on the 
following Sundays, at 10 a.m. (caliing at Naples for 














| D 9 7 mails aud passengers) :— 
ESTABLISHED ™ A.D. 1700. ANADYR  ....00 July 5) ( 
} ; yy it) ) — i Aden, Galle .Singapore, 
Deane and Co.’s complete Illustrated Catalogue, Gratis, and Post Free. | AMAZON™......Aug. 2) po, | Batavia, Saigon, Hong 
Tas_e Knives, Ivory, per dozen, from 19s to 5és. Fenprers—Bright, 45s to £15; Bronze, 3s to £6. | AVA.. neers a 16 Konz, Shanghai, and 
E.xcrro Forxs—Table, 24s to 668; Dessert, 16s to 64s, | Sroves—Bright, Black, Register, Hot-air, &c. | TRAOUADDY.. » | Yo. obama. 
| — Spoons — 24sto48s; — 16s to 46s, | Baims—lomestic, Fixed,and Travelling. | HOOGLY......... Sept. 13 - 
Parier Macus TEA TRAYS, in Sets, 21s, 56s, 95s. Bepsrkaps—Brass and Lron, with Bedding, The Steamers of the 5th July, Znd August, and 30th 
} Erzecrro Txa AND Corres Sets, from £3 7s to £24. Cornices—Cornice-poles, Ends, Bands, &c. August, connect at ewen with the steamers for Reunion | 
| Dish Covers—Tin, 238; Metal, 658; Electro, £11 lls, | GasELiers—2-light, 17s ; 3-light, 528; 5-light, £26 6s. and Mauritius, anu those of the 10th July, 16th August, | 
| Exsecrro Crvuets, from 12s 6d to £6 6s. — Glass, 3-light, 55s; 5-light, £6. and 13th Sept., at Galie with the steamers for Pondi | 
} ~- Liqueurs, from 40s to £6 10s, KitcmENneERs, from 3ft. £3 5s, to 6ft, £33. cherry, Madras, and Calcutta, | 
Lamps—Patent Rock Oi! Moderator, &c. Kitcmgn Utemsits—Copper, Tin, and Iron, | For Alexandria and Naples every Thursday, noon, } 
Bronzep Ta aNd CorFrer URNs. Turngery Gooos, Brusmxs, Mats, &c. | For Constantinople every Saturday, 5 p.m. } 
| Coan Scurri~us AnD Vases, Boxes, &c. Too_ts—Gentlemen s Chests, Household, Youths, &c | For Algiers eve:y Saturday, 5 p.m. 
|| CLockxs—English, French, and American. ; ; GARDEN Too_ts—Lawn-mowers, Rollers, Hurdles, &c, The Company's weakly steamers to Alexandria, con 
| Curwa anv GLiass—Dinner, Tea, and Dessert Services. _Hor-W ATER Fittings for Greenhouses, Halls, &c, |} nect at Alexandria wiih he English Mail Steamers from 
|| BUILDERS’ IRONMONGERY, BRASS FOUNDRY, IMPLEMENTS, MACHINERY, é&c | Brindisi to Bombay. 
a For passage, rates of freight, aua information, apply 
: || DEANE AND CO. (46 Kine Wittiam srreer), LONDON BRIDGE, | the compANy’s LONDON HEAD OFFICE, 97 Cannon | 
' | street, K.C,; als., for passenger and parcel business only | 
a ——_—$—<—<—— | at the SUB-AGENCY, 61 Pall Mall. 5.W. 
| actin vai 
\ 


Monograms. PURE AERATED WATERS.'DEMARKABLE. VERY! 
ODRIGUES’ NOVELTIES IN REMARKABLE, VERY) 


. af the effects of 
MONOGRAMS, ARMS, CRESTS, and ADDRESSES, LAMPLOUGH’s PYRETIC SALINE in Preventing 


STEEL DIES engraved as Gems. ELLIS’S RUTHIN WATERS. and Curing Smallpox, Fevers, und Skin Diseases. | 
RAISED RUSTIC. and ECCENTRIC MONOGRAMS Excellent, refreshing, and invigoratiug to the constitu- 

artistically designed for any combination of letters. CRYSTAL SPRINGS. tion, Sold by Chemists. Have it i. your Houses, 
NUTE PAPER and ENVELOPES stamped in colour | ¢ sian ; : 

relief, and brilliantly illuminated in Gold, Silver, and Soda Potass Seltzer, Lemonade, Lithia, and fc : GOUT 


| 
Colours, in the highest style of art, Lithia and Potass. DINNEFORD’ ° FLUID MAGNESIA. ce 
a 








A VISITING CARD PLATE, elegantly engraved, 


wd 00 uerim cane pita ot oak) “e™'| CORKS BRANDED * 1 ELLs ant sox | Tie Meal Protein fr owt ht, ya 
ALL ProGraMues, of nevel and beautiful designs, Ruthin,” and every label bears their trade mark 2 
| arranged, printed, and stamped in the latest fashion. scagllbicgn — reme dy for ACIDI’ LY of the STOMACH, HEART- 


Eitis of Fang, Guest Carpe, and Invitations in Sold everywhere, and Wholesale of BURN, HEADACHE, GOU?, and INDIGES- 
fety : wie ‘TION; and as the safest aperient for delicate 
r ty. » » . — aint —— . . ; I 
great variety At HENRY RODRIGUES R, ELLIS and SON, RUTHIN, NORTH WAL(LS constitutions, ladies, children, and infants, 
=S “) wr : . 
. , y : “ Lonpon AGrENTs—W. Best and Sous, Henrietta street DINNEFORD & Co., 
42 PICCADILLY, LONDON, W. } 


Cavendish square. 172 New Bond street. London, aii all Chemists. 
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BANK OF SOUTH AUSTRALIA. 
Incorvorated by Royal Charter, 1847. 
DRAFTS ISSUED upon Adelaide and the principa 
téwhs in South Australian. Bills negotiated and ecol- 
lected. Money received on deposit at agreed rates: 
Apply. at the Offices. 54 OM Broad street, F.C. 
WILGIAM PURDY,. General Manager: 


no of NEW SOUTH WALES. 
Fistablishea in 1817. 
Loxpow Orrice—64 Old Broad street. 


Capital ........+...+ 
Reserve fund . 


-oee £1,000,000 
400,000 





Grants Letters of Credits and Bills upon the branches 
in the Australian and New Zealand Colonies, and pur- 
chases or forwards Bills for Collection. 


HE STANDARD BANK OF 
BRITISH SOUTH AFRICA (Limited). 

10 Clement’s lane, Lomibard street, London, E.C, 
(Bankers to the Government cf the Cape of Good Hope). 
Subscribed capital, £2,400,000.  Paid-up capital, 
£600,000. Reserve fund, £135,000. 

This Bank grants Drafts on the principal towns in 
the’ Cape Colony, the Diamond Fields and Natal, and 
transacts every description of Banking Business con- 
nected with South Africa,on the most favourable terms, 

Interest at the rate cf £5 per cent. per annum allewetl 
on deposits of 12 months and longer. 


APE COMMERCIAL BANK, 
CAPE TOWN, SOUTH AFRICA. 

This Bank transacts banking business of every des- 
cription, with all the principal towns in the Sonth 
African Colonies, the Orange Free State, and the Trans- 
vaal Republic. 

Interest all owed on fixed deposits and current accounts. 

LoNDON AGENCY: 

London and County Bank, 21 Lombard street, E.C. 
Brancaus tN Tae TRANSVaaL RePusic: 
Preteria; Potchefstroom, and New Caledouia Goldfields. 

By order of the Board, 
TOBIAS MOSTERT, Cashier. 

No. 19 Adderley street, Cape Town. 


THE LONDON AND SOUTH 
AFRICAN BANK. 


Incorvorated by Royal Charter, 1860, 
Paid-up Capital, £400,000. 


BRANCHES. 
Port Elizabeth. | Cape Town. 
Grahamstown. D'Urban (Natal). 


Letters of Credit and drafts issued on tne above-named 
branches. 

Billy negotiated and sent for col‘ection, and ail 
banking business transacted. 

Interest at the rate of five per cent. per annum (pay- 
able half-yearly) allowed on deposits fixed for 12 months 
or longer periods.—By order of the Court, 

WILLIAM R. FRY, Secretary. 

Head Office, 10 King Williain street, 


London, E.C, 
HE AGRA BANK (LIMITED). 


Estastisirp In 1833.—Capita., £1,000,000. 
Heap Orrice—Nicholas lane. Lombard street, London 
Brancues in Edinburgh, Calcutta, Bombsy, Madras, 

Kurrachee, Agra, Lahore, Shanghai, 

Corrent Accounts are kept at the Head Oflice on 
the terms customary wit): London bankers, and interest | 
a¥owed when tlfe credit balance does not fall below 
£100. 

Deposits received for fixed periods on the following | 
terms, viz.:— 
At 6 per cent. per annum, subject to 12 months’ notice of 

withdrawal. 
For shorter periods deposits will be received on terms 
to be agreed upon 


1 


Bixxs issued at the current exchange of the day on 
any of the branches of the Bank free of extra charge, 
apd approved bills purchased or sent for collection. 

Saves anv Purcuasss effected in British and foreign 
securities, in East India stock and loans, ard the safe 
custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised. 

Every other description of banking business and 
money agency, British and Indian, transacted. 

J. THOMSON, Chairman, 


. —_ + 2 7 
ONG KONG AND SHANGHAI 

BANKING CORPORATION. 

Capital, 5,000,000 dols. Al! paid up, 

Reserve Fund, 100,000 dols. 

Covet oy Dirtcrors anp Hav Orrick tn Hove 
Kona. 
Loxpow ComMMITTEE— 

Albert Deacon, Esq., of Messrs E. and A. Deacon. | 
E. F. Duncanson, Esq., of Messrs T. A. Gibb and Co. | 


A. H. Phillpotts, Esq.. Carshalton, Surrey, 
MiwaGun—David McLean, 31 Lombard street, E.C 
BanxExs—London and County Bank, 
BRANCHES aND AGENCIES. 





Hong Kong Hankow Saigon 
Shanghai Yokohama Singapore 
Foochow Hioxo Jombay 
Nitigpo Manila Calcutta 


The Corporation grant Drafts upon and negotiat> or 
eet Bills at any of the Branches or Agencies; also 
receive Deposits for fixed périods, at rates varying with 
the period of deposit. 

The Corporation issue Letters of Credit and Circula 
Notes, negotiable in the principal cities of Europe, 
Asia, and America for the use of travellers. 

They open Current Accounts for the convenience of 
Udristitnents réturning from Chiha, Japan, and India. 

They also undertake the Ageney Of constituents con 
nétted with the East, dnd réceivée for safe custody 
Midian and other Goverftment Securities, drawing In- 
terest and Dividends on the same as they fall due. 

Dividends are payab'e in London in Apriiand Oc- 
tobér on receipt of the advice of meeting in Hong 
Kong, held in February and August. 
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THE ECONOMIST. 
COLONIAL BANK OF 


THE 
NEW ZPALAND 


Incorporated by Act of the General Assembly, 1874. 
Capital, £2,000,000 ; Subseribed Capital, £350,000 ; Paid- 
up, £310,000; Number of Proprietors, 2,700. 
Lonpon OFrrice—No. 13 Moorgate street, E.C, 

DRAFTS issved on the Branches in the principal 
Towns and other places 'n New Zealand. Bills neyo- 
tiated and collected, and other Banking business trans- 
acted with the Colony. 

DEPOSITS received for fixed periods at liberal rates 
of interest, which may be learned on anplication. 

Wu. YOUNG, pro Manager. 

13 Moorgate street, E.C. 

T! [Xk NATIONAL BANK OF 
AUSTRALASIA. 

Incorporated by Acts of the Legis!ature of Victoria, 
South Australia, and Western Australia. 
Capital, £1,000,000. Paia-up, £750,000. 
Reserve fund, £250,000. 

OrrFices—149 Leadenhall street, E.C. 


This Bank conducts banking business of every 
description with the Australian Colonies upon current 
terms. Approved bills negotiated or sent for coHeetion 
and Letters of Credit granted upon the Bank's branches 
in Victoria, South Australia, and Western Australia, 
and its Agencies in New South Wales and Queens- 
and. T. M. HARRINGTON, Manager. 


y ‘ _ _ Tr _ 
HARTERED MERCANTILE 
BANK of INDIA, LONDON, and CHINA. 
Incorporated by Royal Charter. 
Head Office—65 Old Broad street, London, E. 
BRANCHES AND Sus-BRancaEs:— 
In INDIA .......0. Bombay, Calcutta, Madras. 
CrYLOn ...... Colombo, Kandy, Galle, Matale, 
STRAITS SETTLEMENTS—Singapore, Penang, 


JAVA ......... Batavia, Sourabaya, 
CHINA  ..000 Hong-Kong, Foochow, Shanghai. 
CS ee Yokohama. 

BANKERS. 


Bonk of England. | London Joint Stock Bank 

Thc Rank receives money on deposit, buys and sells 
Bills of xchange, issues Letters of Credit and Circular 
Notes, and transacts the usual Banking and Agency 
business connected with the East, on terms to be had on 


application. 
THE NATIONAL BANK OF 
NEW ZEALAND Limited. 


Incorporated under the Companies’ Acts, 1862 and 1867, 
and the New Zealand Act 1, 1873. 
Hgap Orricke—37 Lombard street, London, E.C, 
Capital, £2,000,000. 
First Issue, £1,000,000. Paid-up, £350,000, 
DIRECTORS, 
Chairman—CH 4RLES MAGNIAC, Esq. 
Deputy-Chairman—DUDLEY ROBERT SMITH, Esa, 












Col. Sir Thos.Gore Browne, | William Smellie Grahame. 

K.C.M.G Esq. 

Sir Chas. Clifford. | Edward Brodie Hoare, Esq. 
Alexander Grant Dallas, | Jolin Morrison, Esq. 
Esq. William Whitbread, Esq. 
BawKERS. 
Bank of England; Messrs Barnetts, Hoares, and Co, 
The Royal Bank « f Scotland. 

The Directors receive acposits of £50 and upwards 
for periods of One, Two, and Three years at a fixed rat 
of 6 per « nium, grant drafts on the Branches 
through Zeuland, ne ute and collect bills, 
act as egents for constituents, opening current accounts 
for their convenience, undertake rchase, sale, and 
custody of s rities, and t 1 of interest 
or dividends thereon, ani conduct every description of 
banking business bet n I randt Colony. 

J. SLEELE, Manager. 





37 Lombard street. London. 


BANK OF NEW ZEALAND. 


Incorporated by Act of General Assembly, 
zeth July, 1861. 

Bankers to the General Government of New Zealand, 
the Provincial Governments of Auckland, Wellington, 
Canterbury, Otago, X&c., Xe. 

Paid-up Capital, £700,000. Reserve Fund, £250,000. 

DIRECTORS 


J. LOGAN CAMPBELL. Es@., President. 







George B. Owen, Esq. W.C. Wilson, Esa. 
C. J, Ston , Es \. | Hon James Williamson 
Samuel Browning, Esq. | M.L.C. 
W. I. Taylor, Es4. | 
Lonpon Boarp. 
Rt. Hon. Sir James Fergusson, Bart., K.C.M.G, 
A. J. Mundella 


Archibald Fa 
F. Larkwort! . 
tobert Porter, Esq. 

Thomas Russel!, Esq. 





Heap Orrrcr—Auckland. 
BRANCHES AND AGENCIES. 
In Atistralia—Melbourne and Sydney. 
In Fiji—Levuka. 
In New Zealani—Au 
Wellington, Napier, 






land, Christchurch, Dunedin, 


Nelson, Invercargill, Picton,and 
at 66 other towns and places throughout the Colony 





The Bank grants drafts on all their Branches and 
Agencies, : transacts every description of Banking 
busiuess connected with New Zealand, Australia, and 


Fiji, on the most favourable terms. 

Tne London On 
fixed periods, on terins 
cation. 


ce receives deposits at interest, for 


which may be learned or appli- 


F, LARKWORTHY, Managivg Director, 
60 Old Broad street, London, E.C, 















THE MANCHESTER AND 
LIVERPOOL DISTRICT BANKING COMPANY. 
The Di ectors hereby give notice, that a DIVIDEND 
of Fifteen Shillings a share, for the Half-year ended 
30th June, 1876, and als» a BONUS of’ Five Shillings a 
share, both clear of income tix (which is paid by the 
Bank) will be PAYABLE at the Head Bank and 
Branches to the proprietors on and after Wednesday, 
the 9th dav of Ageust next 
The Transfer Books will be Closed 
this notice till the day for payment 
By ord:r of the Board, 
VILLIAM TIPPING, Manager. 
Manchester, 26th July. 1876. 


BAN K OF CALIFORNTA.—THE 
Y ORIENTAL BANK CORPORATION 
pared to issue Drafts at mght on the Ban‘ of California, 
San Francisco, the terms for which may be ascertained 
at their office. 

Threadneedle street, 1875, 


_[July 29, 1876. 


from the date of 
f the dividen].— 


are pre- 


Paid-up Capital, £800,000. Reserve Find. £182,500. 
CHAIRMAN—MATTHEW HUTTON CHAYTOR, Esq. 





Interest allowed on current account balances if not 
drawn below £200. 

Deposits of £10 and upwards received on current 
terms, and for fixed periods, as may be agreed upon, 

Every facility affurded for the transmission of money 
between London, Liverpool, Manchester, and Scot! ind, 
and for the receipt and delivery of stocks, shares, ke. 

Circular Notes and Letters of Credit issued, and 
every other description of banking business transacted, 

R. 0. YEATS, Manager, 
Bartholomew lane, E.C. 








DISCOUNT 


MOSCOW. 


yoscow BANK 


BALANCE per 1/13 July, 1878 


ASSETS. 
Cash in Wand..... eoccaceencssoseeesesoee osee 5e2 
Cash at BankerS.......00..0 
Bills discounted:— Rbls. cpks, 


(a) Bills with several 


endorsements - 11,522,509 76 








(b) Bills with one signa- 
ture against adii- 
tional security in 
stocks and shares... 2,050,412 82 
—— »=13.572,922 62 
Advances SCCUPities....ccccccccscescese eee 8.294.453 17 | 
Gevernment and other stocks bearing 
TONE dcoccceneesct © .eecscebones sebsseaseses eee 11,184 92 
SIE UII  -ssccconbsnimamiaciaareinanetianbidsioude ° 33,160 82 
POUOUEG GECOTNED cenccctdccesevcccccicccccece® ° 735,407 O04 | 
EM BaD 06.00 vecewvecieccscsees teres. eve 124,683 30 | 
Advances due 52,110 00 
Mercantile expenses to date 76,666 27 
Furniture and fixtures ... reencied ooee 63,108 24 | 
Sundry debtors shies 47,137 08 
25,727,083 96 | 
LIABILITIES. 
Rois. cpks, | 
Capital paid up...........se0 sesessecesscesecees 3,000,000 00 
Reserved £Uuud ..ccccccccrcsdesessvecteccersresseee 125,904 87 | 
De; O08its:— Rbls. cpks. | 
1) In current accounts 5 250,188 94 
(b) At call and short 
MOLECE cevcescocecesee 1,567,572 47 
| 


39 


(c) For fixed periods ... 10,997,755 


(d) Customs’ receipts ... 29,350 00 
—~—_ 18,085,484 80 | 
Bills re-discousted .eosee....ere0 Deedee 791,797 "i 
Special account with State Bank against 
securities ........ bcddoveccn cess scobesccontecd 964,500 00 | 
Acceptances ........ = eee 60,000 00 
Foreign accounts........ iaibiananeannaes ‘ 1,754,508 08 
Unclaimed dividend ...... ° 6,272 (0 } 
Interest on deposits  ...............0000. 008 282,589 65 | 
Interest, commMission, KC.........0..s000s obese 652.727 39 } 
Sundry creditors........ Wsbenes ove cvevectnotoote ‘ 3,875 16 | 
25,727,638 95 
T° BE LET. A DESIRABLE 
agni-ddetached VILLA RESIDENCE, on the 


riez Pi ‘state, Torrington Park, Finchley, ina 
Vriera Park Estate, ¢ . a 
Lecai.dy ansurpassed for extensive views and splendid 
scenery, and notedly healthy, and approached from & 
earria’e drive, Gas and water laid on, and an abundant 
provision for soft water supply and a compre 1ensive 
of drainage.—Fuarther particu — Win. Stone 
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ksq. 9 Junction :oad, Holloway; . 

Prickett and Sons, Surveyors, 64 Chancery lane, and | 
} ; 

Highgate. 


THE ALLIANCE BANK 
(Limited), Bartholomew lane, London. | 
Capital, £2,000,000, divided into 30,000 shares of £25 
each, £10 paid. 





